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INTRODUCTION

The presentation in this volume of the 1953 financial data on partnerships
ends a critical 6-year statistical gap for an important segment of our business
world. Prior to 1953 statistics, the only Internal Revenue Service financial
data available were for tax years 1939, 1945, and 1947. The 1945 and 1947
tabulations were published as Treasury Department press releases S-2253 and
S-2645, dated February 16, 1950, and April 4, 1951, respectively. The 1939
data appeared in the Supplement to Statistics of Income for 1939, Part 1. A
preliminary tabulation from the 1953 returns was made public as an Internal
Revenue news release December 17, 1956.

Partnerships represented slightly more than one-tenth of the business
population reporting to the Internal Revenue Service. In tax year 1953, data
for 7.7 million sole proprietorships, 1.0 million partnerships, and 0.7 million
corporations were reported. Total receipts (excluding capital gains) were
reported as $144 billion for sole proprietorships, $81 billion for partnerships,
and $557 billion for corporations.

The scope of the business population for Internal Revenue purposes cov-
ered all corporations, partnerships, and individually owned business, financial,
and professional proprietorships organized for the purpose of producing in-
come during 1953. A business may or may not have bad an established place
of business, and may or may not have had paid employees.

Partnership returns of income filed annually in compliance with Federal
income tax laws offer a good"source of financial information. This volume,
Statistic8 of Incom-e-1953, Partnership Return8, contains tabulations prepared
from partnership returns of income for 1953, Form 1065.

Domestic partnerships and foreign partnerships doing business within
the United States filed information returns which show income, deductions,
assets, and liabilities. The statutory term "partnership" includes syndicates,
groups, pools, and other types of joint ventures.

The first section of the volume presents summaries and detailed tabula-
tions of financial and organizational data of partnerships, together with ex-
planatory text and asummary of laws pertaining to partnerships.

Historical summaries from the three published releases of data from part-
nership returns are shown in the second section. There is included an explana-
.tion of variations in the data between years.

The final section contains a facsimile of the return form, showing the return
for reporting partnership information, and the instruction sheet for the return.

I
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PARTNERSHIP RETURNS OF INCOME, 1953

MAJOR CHARACTERISTICS OF 1953 following 6 business activities: trade, services, farming,

Close to one million partnerships in the United States
real estate, construction, and manufacturing. Trade, as
shown in the accompanying chart, was by far the pre-

were engaged during 1953 in a wide variety of business, dominant activity, accounting for 37 percent of the total
financial, and professional activities. Total partnership number. Services and farming accounted for 15 and 14
receipts amounted to $81 billion. percent, respectively, and 10 percent were engaged in real

Durin- 1953 86 percent of all reporting partnershipsZ~ I estate operations.
earned profits (ordinary net income) of $9 billion, based
on total -receipts of $75 billion and deductible expendi-
tures of $66 billion. Of the 820,000 returns with profits PROVISIONS OF LAW AND REGULATIONS
reported, about 720,000 had profits under $20,000; 389,000 AFFECTING PARTNERSHIPS
returns were in the smallest class, under $5,000. In the
largest class, 438 partnerships reported profits of $500,000
or more. Average profits of the 438 largest partnerships
were $1.2 million.

Of the million partnerships, almost 70 percent reported
less than $50,000 of total receipts; 46 percent grossed
less than $20,000. Partnerships with receipts of $50,000
or more accounted for 31 percent of all partnerships, but
reported 87 percent of all partnership receipts, or $70
billion.

No income tax was levied on the partnerships as such,
but an information return was required. Partnership
profits were taxed as income of the partners, whether or
not actually received by them. Ordinary net income of
partnerships in 1953 did not reflect capital gains or losses,
or charitable contributions. These items were reported
separately on the partnership return and were appor-
tioned among the partners.

In 1953 there were 958,591 returns filed by partner-
ships, over 90 percent of which were engaged in the

Chart ]~-PERCENTAGE DISTRIBUTION Of PARTNERSHIP POPULATION
BY MAJOR ACTIVITY, 1953

E R ~ I C

RETAIL AND WHOLESALE TRADE

The term "partnership" as defined by the Internal
Revenue Code of 1939 included syndicates, groups, pools,
joint ventures, or other unincorporated organizations
through or by means of which any business, financial
operation, or venture was carried on, and which was not,
within the meaning of the Code, a trust, estate, or cor-
poration. A partner was a member in such a syndicate,
group, pool, joint venture, or organization.

The net income of the partnership was computed like
that of an individual, by subtracting deductible expenses
from gross income, except that gains and losses from
sales or exchanges of capital assets and charitable con-
tributions were not included. No standard deduction
was allowed. Under Income Tax Regulations 118, pay-
merits made to a partner for services rendered and for
interest on capital contributions were not deductible in
computing the net income of a partnership, such pay-
ments being held to represent a division of partnership
profits.

Members of the partnership were liable for income tax
on partnership profit in their separate capacities and no
tax was levied on the partnership. Partnership profit had
to be reported by the members whether distributed or not.

Statutory capital gains and losses, contributions,
credits for taxes paid to foreign countries or United
States possessions, and net operating losses were also
allocable to the partners and subject to tax laws appli-
cable to the partner. Partners were individuals, cor-
porations, other partnerships, or other legal entities. An
information return, Form 1065, was required to be filed
by each partnership, showing the basis and the distribu-
tive portions of income, losses, and credits of each partner.

If the taxable years of the partnership and partners
differed, the partners reported income or loss from the
partnership year ending within their taxable period.
Thus profit reported by a partnership for a fiscal year
ending January 31, 1954, would have been reported in
the 1954 return of a partner filing on a calendar year
basis.



PARTNERSHIP RETURNS FOR 19r53

PRESENTATION OF DATA TABULATED

Sources of Data

Returns used in preparing this report were the returns
of income, Form 1065, filed in 1954 by partnerships,
syndicates, groups, pools, and other types of unincor-
porated joint ventures for the calendar year 1953, fiscal
years ended in the period July 1953 through June 1954,
and part years with the greater part of the accounting
period in 1953. Returns of foreign groups doing business
within the United States were included.

Form 1065 was an information return showing detailed
sources of income and deductions, balance sheet items,
and partners' shares of income, loss, and credits which
were to be carried to their separate tax returns. A
facsimile of the partnership return, Form 1065, for 1953,
is shown on pages 53-60.

Data were tabulated from the returns as filed, prior to
audit by the Internal Revenue Service, and thus do not
reflect any changes that resulted from official audit.

Description of Tables

Financial data available from partnership returns ire
presented in four basic tables and in the summary tables
and charts of the text. Detailed items of receipts, de-
ductions, and profit or loss .ire shown by industrial
groups in table 1.

Total receipts and ordinary net income or deficit for
each industrial group are shown by size of total receipts
in table 2 and by size of ordinary net income or deficit
in table 3.

In table 4 asset and liability items, the partners' capital
account, total receipts, and ordinary net income or deficit,
distributed by industrial groups, are shown for domestic
partnerships submitting balance sheets.

In tables 1, 2, and 4 data in aggregate and for returns
with ordinary net income are shown separately. In table
3 data are presented separately for returns with ordinary
net income and with no ordinary net income. In all

tables, values in thousand dollars are rounded and may
not add to the totals.

Two special subject tables were also prepared. The
first, table 5, contains a frequency distribution of returns
by year of organization and by industrial divisions. In
table 6 the frequency of partnerships reporting as com-
pletely new businesses or as successors to previously
existing partnerships, sole proprietorships, or corpora-
tions is presented by industrial divisions.

SUMMARY DATA FOR EACH CLASSIFICATION

Industrial Classification

Data in this volume are classified by industry. The
industrial classification used in StatiRtics of Income-
19-5-3, Partnership Returns was, in general, based on the
Standard Industrial Classification issued by the Office
of Statistical Standards, Bureau of the Budget, Execu-
tive Office of the President. Since the Standard Classifi-
cation was designed on an establishment basis and the
tax returns were filed and were classified on an ownership
basis, modification of the Standard Industrial Classifi-
cation groups was necessary. The classification system
adopted for the 1953 partnership study contained 9 basic
industrial divisions and-75 groups. Because of sampling
variability, a few of the adopted groups were combined
for the published data. The industrial classification of
a return was determined from the business activity re-
ported thereon and was based on the principal source
of the total receipts.

Trade was the predominant industry in the partner-
ship field in 1953, leading all other divisions in number
of returns filed, in gross receipts from business, and in
ordinary net income (see table A). Partnerships in the
services and in agriculture followed trade in filing the
most returns. However, manufacturing and construe-,
tion exceeded the services and agriculture in dollar
volume of business. With respect to ordinary net income
the services follow trade in importance.

Table A.-NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL DIVISIONS

Returns with ordinary net income

Industrial divisions

All industrial divisions --------------------------------------------

Agriculture, forestry, and fishery ----------------------------------
Mining and quarrying ---------------------------------------------
Construction ------------------------------------------------------
Manufacturing ----------------------------------------------------
Transportation, communication, and other public utilities --------
Trade -------------------------------------------------------------
Finance, insurance, real estate ------------------------------------
Services -----------------------------------------------------------
Business not allocable ---------------------------------------------

Total
number

Of returns

958,591

143.643
21,643
67,010
63,144
20,349

356,800
131,371
146,453

8,178

Returns

Number

819,681

Percent of
divisiontotal

112,021
11,231
62.492
52,699
17,297

316,941
112,141
129,681

5,278

85.5

78.0
51.9
93.3
83.5
95.0
88.8
85.4
88.5
64.5

Total
receipts

(Thousand
dollars)

74,996,557

3,022,329
1,188,149
6,352,948
8,681,759

917,167
45,473,002
3,258,339
5,981,674

111,190

Ordinary
net in-
come

(Thousand
dollars)

9,329,399

627,860
352,548
819.710

1,000.277
173.188

3,213,945
995.948

2,105,993
39,930

Returns with no ordinary net income

Returns

Number

138,910

31,622
10,412
4,518

10,445
3,052

39,959
19,230
16,772
2,900

Percent of
division

total

14.5

22.0
48.1
6.7

16.5
15.0
11.2
14.6
11.5
35.5

Total
receipts

(Thou8and
dollars)

5,715,602

596,982
168,099
736,217
743,257
64,282

2,923,934
171.088
295,862
15,881

Deficit

(Thousand
dollars)

935.133

142,304
411,025
40,421
65,650

6,598
174,692
45,438
44,993

4,012

NOTE: See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."



PARTNERSHIP RETURNS FOR 1953

Returns With Ordinary Net Income and With No
Ordinary Net Income

Partnership returns were classified for this volume
into those with ordinary net income and those with no
ordinary net income. Eighty-six percent of the partner-
ships in 1953 reported ordinary net income. Within
retail trade the proportion of profitable, paAnerships
was over 95 percent among drug stores and liquor stores.
In addition, 95 percent or more of each of the following
partnership groups reported ordinary net income:
physicians, lawyers, accountants, barbers, and insurance
agents and brokers.

Returns with no ordinary net income were most fre-
quently filed by partnerships in crude. petroleum and
natural gas production, wholesale of raw farm products,
and amusement and recreational activities (except mo-
tion pictures).

The number and percent of returns with ordinary net
income and with no ordinary net income were tabulated
for each industrial division in table A. Ordinary net
income or deficit is the amount shown on the return as
the difference between total income and total deductions
and does not include the following income and deduc-
tions: (1) wholly tax-exempt interest, income, (2) statu~
tory capital gains and losses, (3) salaries and other pay-
ments to members of the partnership, and (4) con-
tributions made by the partnership. Returns with equal
incomeand deductions were classified as returns with no
ordinary net income, together with deficit returns. A
deficit was available to the separate partners as abusiness
deduction against current year income from other
sources.

A summary of receipts and deductions for all partner-
ship returns is shown in table B by returns with ordinary
net income and returns with no ordinary net income.
These data, for all returns and returns with ordinary not
income, are presented by industrial groups in table 1,
pages 16-25. Total receipts is the sum of gross receir-As
from business and profession and the items of positive
taxable income. Total receipts is not the total income
reported on line 13, Form 1065. (See facsimile section,
P. 53.)

Size of Ordinary Net Income or Deficit

The 820,000 returns with ordinary net income and the
139,000 returns with no ordinary.net income were classi-
fied by size of the income or deficit. Six classes were
provided for the profit group and similar classes for the
loss group, ranging from "Under $5,000" to "$500,000 or
more." About 720,000 returns had ordinary net income
under $20,000.

In the largest class, 438 partnerships reported ordinary
net income of $500,000 or more. Over half of the largest
profit-earning partnerships were in the service industry.

Table B.-RECEIPTS AND DEDUCTIONS, BY RETURNS WITH ORDINARY
NET INCOME AND RETURNS WITH NO ORDINARY NET INCOME

Items

1
2

8
9

10

11

12

Number of returns ------------------------
Number of partners -----------------------

Receipts:
Gross receipts from business or pro-

fession ------------------------------
Net profit from other partnerships,

syndicates, pools, etc----------------
Dividends ------------------------- *--
Inter st other than on Government

obl9gations --------------------------
Interest

on
Government obligations

(less amortizable bond premium)
unless wholly exempt from tax ------

Rents ---------------------------------
Royalties -----------------------------
Net gain, sales of property other than

capital assets ------------------------
Other income -- ----------------------

Total receipts -----------------------

Deductions,
Cost of goods sold ---------------------

Inventory at beginning of year ----
Merchandise bought for sale -------
Cost of labor, supplies, etc --------

Less: Inventory at end of year-
Salaries and wages --------------------
Rent paid on business property -------
Interest paid --------------------------
Taxes paid ----------------------------
Losses by fire, storm, etc --------------
Bad debts ----------------------------
Depreciation --------------------------
Repairs-------------------------------
Amortization of emergency facilities

and grain storage facilities -----------
Depletion -----------------------------
Net loss from other partnerships, syn-

dicates, pools, etc -------------------
Net loss, sales Of Property other than

capital assets ------------------------
Other deductions ---------------------

Total deductions --------------------

Ordinary net income or deficit ------------
Income not included above:

Net short-term capital gain -----------
Net long-term capital gain ------------

Deductions not included above:
Net short-term capital loss - - ~ ---------
Net long-term capital loss -------------
Contributions -------------------------

Compiled net profit or net loss------------

Total

Returns
with ordi-
nary net
income

Returns
with no
ordinary

net income

958,591
2,371,279

819,681
2,015,552

138,910
355,727

(Thousand dollars)

78,538,704

58,044
56,295

174,916

73,025,750

56,518
43,900

163,832

5,512,954

1,526
12,395

11,094

13,040
1,118,835

53,979

148,594
539,752

80,702,159

56,246,954
5,973,592

44,899,949
11,240,658
5,867,245
5,372,424
1,038,303

367,284
923,513

19,050
137,754

1,526,059
455,403

5,097
111,886

10,354

37,957
6,055,855

72,307,893

8,394,266

15,479
495,101

ll,()61
26,569
41,814

8,825,402

11,116
1, 014, 9W

50,847

142,406
477,198

74,986,557

51,573,160
5,226,392

41,979,939
9,691,940
5 325,111
4:967,632

933,859
291,750
W 129

9,599
123,704

1,286,427
391,057

4,210
92,287

7,727

13,647
5,127,970

65,657,158

9,329,399

12,965
310,044

2,343
12,413
38,694

9,598,958

1,924
103,845

3,132

6,188
62,554

5,715,602

4,673,794
747,200

2,920,010
1,548,718

542,134
404,792
104,444
75,534
89,394
9,451

14,050
239,632
64,346

897
19,599

2,627

24,310
927,885

6,650,735

1935,133

2,614
185,057

8,718
14,156

3, 22D
1 773,556

I Deficit or loss.
NOTE. See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample

and Limitations of Data."

Average ordinary net income of the 438 largest partner-
ships was $1.2 million.

The 389,000 returns in the smallest net income class,
under $5,000, averaged just over $2,000 per return. Over
a third of the smallest group were in the trade division.

The 139,000 returns with no ordinary net income were
principally (81 percent) in the deficit class "Under
$5,000." Included in this class were returns with equal
income and deductions-breakevens.

Returns with large deficit, $500,000 or more, numbered
115. All but 14 of these occurred in crude petroleum and
natural gas production. These large deficits averaged
$1.8 million per return.

In table C, the number of returns is distributed by
ordinary net income or ordinary net deficit classes and

..-by industrial divisions. In table 3, pages 30-33, the
number of returns, total receipts, and ordinary net in-
come or deficit are presented in more detailed industrial
groups.
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Table C~NUMBER OF RETURNS BY SIZE OF ORDINARY NET INCOME OR DEFICIT AND BY INDUSTRIAL DIVISIONS

Industrial divisions

Transpor-
Size of ordinary net income or deficit Agricul- tation,

All indus- ture,for- Mining Construe- Manufac- communi- Finance, Business
trial divi- estry, and quar- tion turing cation, Trade insurance, Services not allo-

sions and fish- rying and other real estate cable
cry public

utilities

RETURNS WITH ORDINARY NET INCOME

Under $5,000 ----------------------------------------- 388,715 73,070 6,245 20,732 16,919 8,343 134,503 72,600 52,682 3,621
$5,000 under $2D,000----------------------------------- 330,865 34,024 3,205 33,148 23,163 7,203 147,822 28,585 52,403 1,322
$20,000 under $50,OOD---------------------------------- 74,458 4,417 1,016 6,447 8,359 1,277 27,157 8,304 17,279 2D2
$50,000 under $200,000--------------------------------- 23,412 492 %2 2,004 3,926 454 6,996 2,425 6,444 109
$200,ODO under M,000-------------------------------- 1,793 17 157 126 305 13 347 167 639 22
$500,ODO or more -------------------------------------- 438 1 46 35 37 7 16 60 234 2

Total ------------------------------------------- 819,681 112,021 11,231 62,492 52,699 17,297 316,841 112,141 129,681 5,278

RETURNS WITH NO ORDINARY NET INCOME

Under $5,000 ------------------------------------------ 112,445 24,851 4,945 3,602 7,680 2,720 33,422 17,779 14,746 2,700
$5,000 under $20,000----------------------------------- 19,771 5,192 2,970 608 2,088 322 5,744 899 1,748 200
$20,000 under $50,000 ---------------------------------- 4,409 1,352 1,110 178 442 5 560 512 250 ------------
$50,000 under $200,000--------------------------------- 1,964 220 1,237 103 227 5 108 37 27 ------------
$200,000 under $500,000 -------------------------------- 206 7 49 16 6 ------------ 124 3 1 ------------
$500,000 or more -------------------------------------- 115 ------------ 101 11 2 ------------ I ------------ ------------ ------------

Total ------------------------------------------- 138,910 31,622 10,412 4,518 10,445 3,052 39,959 19,230 16,772 2,900

NOTE: See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."

Size of Total Receipts excluded. For 1953, gross receipts from the principal
business or profession amounted to $78.5 billion and other

Classification of partnership data by size of total re-
income, from rents, interest, dividends, sales of propertyIceipts showed that 69 percent of the 1953 returns had less
other than capital assets, etc., amounted to $2.2 billion.

than $50,000 of total. receipts; 46 percent had less than
Over 9,000 partnerships had total receipts of $1 million

$20,000. Partnerships with receipts of $50,000 or more
or more; 588 partnerships had total receipts of $5 millionaccounted for 31 percent of the returns filed but re-
or more. Wholesale trade was the predominant activityported 87 percent of all receipts, or $70 billion.

The size classes shown in table 2 range from "Under among these large partnerships.

$20,000" to "$5,000,000 or more." Classification is based In summary table D, the number of returns is shown

on the total receipts as compiled from the gross receipts by size of total receipts. In table 3, pages 30-33, the

of the principal business or profession of the partnership number of returns, total receipts, and ordinary net in-
plus taxable gross receipts from all other sources with come or deficit are shown by size. of total receipts and
the exception of statutory capital gains which were by detailed industrial groups.

Table D-NUMBER OF RETURNS, BY SIZE OF TOTAL RECEIPTS AND BY INDUSTRIAL DIVISIONS

Industrial divisions

Transpo -
Size of total receipts Agricul- tation,

A!l indus- ture, for- Mining Construe- Manufac- communi- Finance, Business
trial divi- estry, and quar- tion turing cation, Trade insurance, Services not allo-

sions and fish- rying and other real estate cable
ery public

utilities

Under $20,000 ---------------------------------------- 44Z 650 103,906 14.982 24,503 21,220 11,400 79,681 10i,495 78,961 6,502
$20,000 under $50,000 ---------------------------------- 221,008 26,301 3,301 16,961 14,541 4,921 97,125 18,298 38,340 1,220
$50,000 under $200,000 --------------------------------- 217,116 11,461 2,202 18,403 16,005 3,001 131,366 9,513 24,764 401
$200,000 under $500,000 -------------------------------- 52,807 1,353 C49 4,825 7,2,% 821 33,083 1,371 3,410 41
MW,000 under $1,000,000 ------------------------------ 15,559 431 236 1,477 2,600 133 9,636 427 607 12
$1,000,000 under $5,000,000---------------------------- 8,863 188 241 779 1,472 70 5,511 243 359 ------------
$5,000,000 or more ------------------------------------ 588 3 32 62 52 3 398 24 12 2

Total ------------------------------------------- 958,591 143,643 21,643 67,010 63,144 20,349 356,800 131,371 146,453 8,178

NOTE: See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data,"

Returns With Balance Sheets

Only 382,000, or 40 percent, of the 959,000 partnership
returns filed for 1953 had balance sheet data reported.
These contained, however, 71 percent of the total receipts
and 62 percent of the ordinary net income (less deficit)
of all partnerships. Table 4, which shows balance sheet

data, provides information on the extent of coverage of
balance sheet data, for each industrial group. Relative
coverage for each industrial division is shown in chart 2.

Balance sheet data in this volume were reported as of
December 31, 1953, or close of fiscal year nearest thereto.
Total assets was the gross amount less reserves.
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Chart 2.-RETURNS WITH BALANCE SHEETS-PERCENT OF TOTAL NUMBER
OF RETURNS FILED AND TOTAL RECEIPTS REPORTED

Perce,t of NUMBER OF RETURNS TOTAL RECEIPTS P-Cwt of,,,

retums It rotu
-

-Do 100

75 - 75

50 - 50

25 -

1

25

0 0

Age of Partnerships

Table 5 presents -it frequency distribution of partner-
ships by year of organization. Partnerships were re-
quested to report date of organization of the partnership.
Failure to report is covered by the item "Not stated" in
table 5. As shown in table E, 87 percent of the returns
had date of organization reported. However, the per-
centage reporting varied among the industrial divisions,
ranging from a low of 67 percent reporting in mining
and quarrying to a high of 92 percent in manufacturing.in

1953 1952 1951 1950 1949 1948 1947

Even though the data in table 5 are limited, the data are
indicative of the age structure of the partnership popu-
lation.

Table E.-NUMBER OF PARTNERSHIPS REPORTING DATE OF
ORGANIZATION

Industrial divisions

All industrial divisions ---------------------------

Agriculture, forestry, and fishery -----------------
Mining and quarrying ----------------------------
Construction -------------------------------------
Manufacturing -----------------------------------
Transportation, communication, and other pub-

lic utilities --------------------------------------
Trade

---------------------------------------------Finance, insurance, real estate
--------------------Services

------------------------------------------Business not allocable ----------------------------

Total
number
of part.
nership
returns

958,591

143,643
21,643
67 010
63:144

20,349
356,800
131,371
146,453

8,178

partnerships report-
ing date of organiza.

tion

Number
of returns

931,196

Percent
of total

106,100
14,533
59,617
58,109

17,776
321,540
115,304
132,240

5,977

86.7

73.9
67.1
89.0
92.0

87.4
90.1
87.8
90.3
73.1

NOTE: See p. 10 for "Explanation of Terms" and p. 12 for "Description of the
Sample and Limitations of Data."

Indicationsare that a large proportion of the partner-
ship population in 19.53 was made up of relatively young
partnerships. The age of almost half of the partner-
ships reporting year of organization was 4 years or less.
Partnerships organized in the tax year 1953 constituted
almost 18 percent of the reporting population. Nineteen
percent of the partnerships were 10 or more years old.

The data indicate that young partnerships predomi-
nated in all industrial divisions, with each division
showing over 50 percent of its population organized
within the 5-year period 1949-53. Construction had
the highest proportion; 68 per*cejit of its returns were in
this age group.

Chart 3.-AGE STRUCTURE OF PARTNERSHIPS IN 1953

1946 1945 1944 1943 1942 1941 1940 1936- 1931- 1921- 1911- 1901- 1900
1939 1935 1930 1920 1910 AND PRIOR

YEAR OF ORGANIZATION
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Agriculture and finance had the largest proportion of
long-term partnerships. About 25 percent of the agri-
cultural partnerships were over 10 years old. Financial
partnerships over 10 years old represented 21 percent of
that particular population.

Partnerships Filing First Returns

Table 6 presents a frequency distribution of partner-
ships filing first returns in 1953. The 211,000 partner-
ships which filed first returns in 1953 accounted for 22
percent of all reporting partnerships and were defined
to consist of (1) the 147,000 partnerships which reported
date of organization in 1953 (see table 5), and (2) about
64,000 which reported first returns but either failed to
report dates of organization or the dates of organization
reported were prior to 1953. The 64,000 covered (a)
partnerships formed in 1952 which either had not been
fully activated before 1953 or had adopted fiscal years
ending in 1953, (b) partnerships organized but inactive
in earlier years, and (c) partnerships organized in 1953
but failing to report dates of organization.

Partnerships filing first returns in 1953 were asked to
state whether the partnership business was completely
new or was a successor to a previously existing business.
A successor business was asked to report the organiza-
tional form of the previous business. Over 50 percent
of 211,000 partnerships filing first returns were organ-
ized to continue established businesses, 62 percent of
which had been partnerships and 30 percent had been
sole proprietorships. Six percent of the partnerships
filing first returns failed to state whether or not theirs
were new businesses.

Among the industrial divisions, almost 30 percent of
the partnerships in transportation and in construction
reported the filing of their first returns in 1953. In
agriculture, only 12 percent reported filing first returns.

Table F.-NUMBER OF PARTNERSHIPS FILING 1ST RETURNS IN 1953

Industrial divisions

All industrial divisions ---------------------------

Agriculture, forestry, and fishery -----------------
Mining and quarrying ----------------------------
Constructioia -------------------------------------
Manufacturing------------------------------------
Transportation, communication, and other public

utilities -----------------------------------------
Trade--------------------------------------------
Finance, insurance, real estate--------------------
Services-
Business i;cWaif~~W~

Total
number

ofpartner-
ship

returns

958,591

143,643
21, 643
67,010
63,144

20,349
356,800
131,371
146,453

8,178

Partnerships filing
lst returns

Number of
returns

Percentof
total

211,021

16,610
4,186

19,366
14,108

5,971
85.522
22,902
40,554

1,802

22.0

11.6
19.3
28.9
22.3

29.3
24.0
17.4
27.7
22.0

Note: See p. 10 for " Explanation of Terms" and p. 12 for "Description of the Sample
and Limitations of Data."

More partnerships filing first returns in mining, con-
struction, and finance were completely new businesses
than successors of established businesses. Successor
businesses predominated in agriculture, manufacturing,
transportation, trade, and the services.

Partnerships filing first returns did not quite match
the ability of older businesses to earn profits. Returns
with profits accounted for 80 percent of the first returns
of partnerships compared with 86 percent for the total
partnership population. A marked difference,in profits
was noted among first returns, between completely new
businesses and successor businesses. Only 73 percent of
the completely new businesses earned profits as compared
to 86 percent of the successor businesses.

PARTNERSHIP NET EARNINGS FROM
SELF-EMPLOYMENT

A specified portion of partnership ordinary net income

was defined by the 1939 code as net earningS from self-

employment for the purpose of applying the self-employ-

ment tax to the individual partners. (See explanation

of terms, p. 11.) Net earnings from self-employment

were reported by the partnership in schedule H of the

partnership return of income and the apportioned shares

among the individual partners were reported in schedule

K. (See facsimile section, pp. 55 and 56.) For the 1953

tax year, 359,853 of the 958,591 partnership returns filed

showed net earnings from self-employment totaling

$4,641,267,000. The net earnings were apportioned

among 840,650 partners.

Individual partners were subject to the self -employ-

ment tax based on net earnings from self-employment.

Members of farm partnerships and partnerships en-

gaged in the performance of professional services were

exempt from the self-employment tax. The rate of tax

was 21/4 percent of the net earnings, applied if the net

earnings were $400 or more, up to a ceiling of $3,600.

The self-employment tax was computed and added to

the income tax liability on Form 1040, the individual

partner's income tax return.

FAMILY PARTNERSHIP

For tax year 1953, partnerships were asked to report
gcyes" or "no" if any member of a partnership was the
wife, son, or daughter of any other member. (See fac-
simile section, p. 55.) Of the 958,591 partnership returns
filed, 120,087 returns did not answer the family relation-
ship question; 565,094 returns reported n*o family rela-
tionship, and 273,410 reported family relationship
among partners.

EXPLANATION Oe TERMS

Amortization in this report is the annual amount
claimed as a. deduction under sections 124A and B of

the Internal Revenue Code of 1939 which provided for

write-off over a. 60-month period (in lieu of deprecia-

tion) of costs of certain emergency and grain storage

facilities. Emergency facilities were those constructed
or acquired after December 31, 1940, and certified as
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necessary in the national defense. Grain storage facili-
ties were those erected or reconstructed for either public-
or producer-use and completed after December 31, 1952.
In the 1939 Code, the deduction for grain storage fa.-
cilities applied only to costs incurred after December 31,
1952. 'Pie provision for amortization of grain storage
facilities was included in the Technical Changes Act
of 1953.

Assets and liabilities were tabulated as of December
31, 1953, or close of fiscal year nearest thereto for domes-
tic partnerships submitting balance sheets. Reserves for
depreciation and bad debts reported under liabilities
were transferred to the asset side as offsets against de-
preciable assets and notes and accounts receivable.

Capital gain or loss-net short- or long-term-was
determined under section 117 of the 1939 Internal Rev-
enue Code which also provided a statutory definition of
capital assets. "Net short-term capital gain or loss" was
the net amount resulting from sale or exchange of capital
assets held 6 months or less.

"Net long-term capital gain or loss" was defined in the
1939 Code as the net amount from sale or exchange of
capital assets held over 6 months plus aggregate net gain
resulting f rom sale or exchange of certain "property used
in the trade or business" and from involuntary conver-
sion of such property and of capital assets held more
than 6 months. (If an aggregate net loss resulted from
sale or involuntary conversion of such property and in-
voluntary conversion of capital assets it was treated as
an ordinary loss.)

Section 117 defined capital assets as all property held
by the partnership except (1) property properly in-
cludible in inventory, or held for sale in the ordinary
course of trade or business; (2) depreciable property and
real property used in trade or business; (3) Governm'ent
obligations issued on or after March 1, 1941, on a dis-
count basis and payable without interest at a fixed ma-
turity date not exceeding 1 year from date of issue; and
(4) certain copyrights, literary, musical, or artistic com-
positions or similar properties.

"Property used in the trade or business" (par. 2) was
defined in section 117 as real property and depreciable
property, used in the business and held for more than 6
months (but not certain copyrights, etc.), and certain
timber, coal, unharvested crops, and livestock.

Capital gains and losses were excluded from the
partnership net income or deficit and directly appor-
tioned among the partners since section 117 provided a
reduced tax ra, te for net Ion'--term- capital gains and
regulated and restricted the deduction of net capital
losses from the ordinary income of the taxpayer.

The amounts reported may have included the partner-
ship's share of capital 'gains and losses from other
partnerships of which it was a member.

Compiled net profit or net loss is defined as the sum
of the ordinary net income or deficit and net short- and
long-term capital gains or losses, less contributions paid.

421299 0-57-3
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Completely new business.-This classification is used
for partnerships which indicated that the 1953 return
was the first return filed by the partnership and which
reported the business had not been in existence prior to
formation of the partnership.

Contributions were allocated directly to the members
of the partnership who could deduct them, together with
personal contributions, from their total gross income
within the limits set by law.

Cost of goods sbld-cost of labor, supplies, etc.-
For partnership returns the components of cost of goods
sold were reported as offsets against gross receipts from
business or profession. Identifiable amounts of deprecia-
tion, amortization, and depletion reported in these costs
were transferred to their specific headings.

Depreciable assets in this volume consist of (1) depre-
ciable and amortizable tangible assets such as buildings,
manufacturing and transportation equipment, furniture
and fixtures; (2) depletable tangible assets-natural
resources; and (3) intangible assets such as patents,
franchises, formulas, leaseholds, goodwill, and trade-
marks.

Dividends are defined to include taxable dividends of
both domestic and foreign corporations but exclude
dividends on share accounts in Federal savings and loan
associations issued prior to March 28, 1942, which were
reported as interest on Government obligations.

Gross receipts from business or profession consist of
receipts from sales or services less any discounts or
allowances.

Industrial divisions and groups.-See description of
this classification, page 6.

Inventories.-Beginning and end of year inventories
were required as part of "Cost of goods sold" where
production, manufacture, purchase, or sale of merchan-
dise was an income-producing factor. End of year in-
ventories reported among assets of partnerships sub-
mitting balance sheets were also tabulated. The inven-
tory reported in "Costs" and that in the balance sheet
could vary since the cost inventory applied only to the
principal business of the partnership.

Liabilities.-See "Assets and liabilities."
Losses by fire, storm, or other casualty, or theft were

deductible only to the extent not compensated for by
insurance or otherwise.

Net earnings from self-employment.-Self-employ-
ment earnings under the 1939 Code were not reported by
farmers, medical practitioners, lawyers, architects, ac-
countants, funeral directors, and engineers. In comput-
ing net earnings from self-employment there were ex-
cluded dividends, interest, rentals except those of real
estate dealers, and -ain from sale of property not held
primarily for sale to customers in the- ordinary course of
trade or business. Net earnings of less than $400 were
excluded from self-employment i n c o in e. Casualty
losses and losses from sales of property not held for sale
to customers were not allowable deductions in determin-
ing net earnings from self-employment.in
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Net gain or loss, sales of property other than capital
assets is defined here as the net gain or loss f rom the sale
or exchange of (1) depreciable and real property used
in trade or business; (.2) short-term noninterest-bearing
Government obligations issued on or after March 1,
1941, on a discount basis; (3) certain copyrights, liter-
ary, musical, or artistic compositions, or similar prop-
erties; and (4) securities by dealers. (See "Capital gain
or loss," for treatment of certain depreciable and real
property used in trade or business and held over 6
months.)

Net profit (or loss) from other partnerships, syndi-
cates, pools, etc., is a partnership's share of the ordinary
net income or deficit of another partnership in which it
held an interest. Allocable shares of capital gains and
losses and contributions were also added to and reported
with similar items of capital gains, losses, and con-
tributions of the member partnerships. These data. may
represent duplications since each partnership was re-
quired to filea return.

Number of partners is the number indicated on the
return whether or not the partners participated in the
distribution of income and other items.

Number of returns is defined as the number of ac-
tive partnerships only. Inactive partnerships were
excluded.

Ordinary net income or deficit is the difference be-
tween taxable ordinary income and allowable business

'deductions. Excluded were capital gains and losses and
contributions which, since they were subject to special
taxing procedures, were allocated separately to the
partners. Payments of salary and interest to members
of the partnership were also excluded from the business
deductions. Included in the ordinary net income and
deficit was a small amount of income and loss from other
partnerships which also reported on Form 1065. See
"Net, profit (or loss) from other partnerships, syndicates,
pools, etc."

Other assets include deferred charges; prepaid and
suspense items; interest, discount, and dividends receiv-
able; guaranty deposits and other miscellaneous assets.

Other deductions include expenses and losses from
minor business operations; administrative, general, and
office expenses; delivery, shipping, travel, and legal ex-
penses; sales discount; employee benefits; and other
allowable business deductions not elsewhere reported
on the return.

Other income includes amounts not elsewhere reported
on the return such as taxable income from annuities and
insurance proceeds, refunds, purchase discounts, claims
collected, recoveries, minor business operations, and sales
of scrap or salvage.

Other liabilities include miscellaneous liabilities such
as deferred and accrued expenses, funds held in trust,
unrealized profits, interest payable, and advances from
members.

Partners' capital accounts include both positive and
ffegative amounts.

Rents received consist of gross amounts. Deprecia-
tion, repairs, interest, taxes, and other expenses, which
were deductible from gross rents, were included in the
respective deduction items.

Repairs are the costs of incidental repairs, including
labor and supplies, which do not add materially to the
value of the property or appreciably prolong its life.

Returns with balance sheets.-About 40 percent of
the returns filed had balance sheet data. Only these
returns were included in statistics shown for returns
with balance sheets.

Returns with ordinary net income and with no or-
dinary net income.-This classification is based on the
ordinary net income or deficit reported on the return
and described above. Returns with no ordinary net in-
come include both returns with deficit and those with
equal income and deductions.

Royalties consist of gross amounts received. Deple-
tion based on royalties was reported in deductions.

Salaries and wages exclude amounts contained in
"Cost of goods sold" and amounts paid to partners. Pay-
ments to partners were treated as part of their distribu-
tive share of the partnership net income.

Successor to previously existing business.-This isa
classification used for partnerships which indicated that
the 1953 return was the first return filed by the partner-
ship, and which reported that the business had been in
existence before formation of the partnership. Succes-
sors were further classified by type of the previously
existing business.

Taxes paid are those paid on business property or in-
curred in carrying on the business. They exclude in-
come taxes paid to a foreign country or United States
possession if any part was claimed as a tax credit by the
partnership members; estate, inheritance,' legacy, succes-
sion, and gift taxes; and taxes assessed against local
benefits tending to increase the value of the property.

Total receipts exclude net capital gain, wholly tax-
exempt interest, and any other wholly tax-exempt income
of the partnership.

Year of organization.-See text, page 10.

DESCRIPTION OF THE SAMPLE AND
LIMITATIONS OF DATA

The partnersh ip data- in this volume were derived from
a probability sample of partnership returns of income
processed in the 64 district directors' offices of the Inter-
nal Revenue Service covering all States of the Nation.
Within each district director's office returns were selected
from each bundle or block of large, medium, and small-
size partnership returns into which the filed returns were
physically segregated. The criterion used to measure
the income size characteristic was gross receipts or total
income.
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Sample design.-The type of sample used was a sys-
tematic stratified sample. The sampling unit was the
return. Certaiii serial number endings within the 100-
return bundles or blocks were prescribed in order to
obtain the desired sampling rates for small and medium
returns.

The processing of partnership returns for tax adminis-
tration purposes in each district office requires that the
returns be physically segregated into bundles or blocks
by size of gross receipts or total income. This stratifica-
tion by bundles or blocks, by size (large, medium, or
small), and by the 64 district offices was used as a basis
for selecting the sample, returns.

Stratification by size of gross receipts or total income
was as follows: Large returns had gross receipts or total
income of $500,000 or more; medium returns had gross
receipts or total income between $200,000 and $500,000;
and small returns had gross receipts or total income of
.less than $200,000.

Sampling rates.-Large returns were selected at a
100-percent rate, medium returns at a 5-percent rate, and
small returns at a 1-percent rate. The sampling rates
produced a sample of 31,360 returns selected from the
district offices, distributed by size as follows:

Retur"8
8elected

.Small (1-percefit rate)------------------------------- 8,914

Medium (5-pereent rate) ----------------------------- 2, 3,55

Large (100-pereent rate) ----------------------------- 20,091

Total sample---------------------------------- 31,360

Data estimates.-The summarized data for small,
medium, and large partnerships were tabulated from the
sanipled returns and were multiplied by the appropriate
sample weight for each category to derive the financial
data for the partnership population. The weights used
were the inverse of the sampling rates. In a few in-
stances, where returns were not sampled at the prescribed
rates, administrative reports were consulted in making

adjustments so that the inverse of the sampling rates
could be used.

Sampling error.-Slightly more than 20,000 of the
largest partnership returns were sampled at the 100 per-
cent rate. Consequently no sampling error exists in the
data derived from returns with gross receipts or total
income of $500,000 or more.

Estimates for the United States as a whole, covering
large, medium, and small partnerships, do have sampling
errors. Sampling errors for selected characteristics for
United States as a whole are given below for the 95-
percent level.

Sampling variability
at 95-percent level

Item (percent)
1. Gross receipts from business or profession, all returns- -L 1. .5

a. Gross receipts for returns having less than $100,000
total receipts---------------------------------- _L5. 9

b. Gross receipts for returns having $100,000 to $-500,000
total receipts---------------------------------- _-L 0. 6

9. Total receipts, all returns-------------------------- _L2. 3
3. Ordinary net income or deficit, all returns------------ :L 3. 1

Iii general, data, are not shown in the volume for table

cells which have fewer than 10 sample returns, except

where it was known such returns were within the 100

percent sample area.

Nonsampling error.-In addition to sampling varia-

bility the data are subject to certain sources of bias such

as nonresponse, incomplete coverage, and errors in the

data as reported in the return since the data were de-
rived from noliaudited returns. In addition, there may

be some error due to data processing.

Attention is particularly directed to the high degree

of nonresponse existing in the balance sheet data. For

example, data are presented in table 4 to show the per-

cent of response to these items in terms of number of

returns as well as in terms of gross receipts. The bias

in the balance sheet data due to nonresponse greatly

exceeds the sampling error of the estimated totals based

upon returns in which balance sheet data were supplied.



TABLES FOR PARTNERSHIP RETURNS OF INCOME, 1953
Page

Table I.-Income statement items, by industrial groups-------------- 16
Table 2.-Number of returns, total receipts, and ordinary net income

or deficit, by industrial groups and by size of total receipts- - 26
Table 3.-Number of returns, total receipts, and ordinary net income or

deficit, by industrial groups and by size of ordinary net
income or deficit ------------------------------------- 30

Table 4.-Balance sheet and income items, by industrial groups ------ 34
Table 5.-Number of partnership returns filed, by year of organization

and by industrial divisions ------------------------- -- 44
Table 6.-Number of new or successor partnerships filing first returns

for 1953, by industrial divisions------------------------ 44

15



Table I.-INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS

PART I.-ALL RETURNS

Items

Industrial groups

Agriculture, forestry, and fishery Mining and quarrying Construction Manufacturing

All
Total Agricultural

Metal and Ci:ude

groups
agriculture services

Total coal mining; Special Constructim Totalindustria
1 petroleum Total con- General

Food and Textile-

forestry,
Farms

hunting, and
Fishery iningiand nonmetallic and at.-

ruction contractors
trade not allo- Manufac- Beverages kindred ill

and fisheryl trapping
quarry ng mining and ral gas st contractors cable turing products products

quarrying production

(3) 4) (5) (6) (7) (S) (9) __ _ (10) (11) (12) (13) 14) (15) (16)

1 Number of returns .......................... 958,591 143,643 135,383 5,492 1,967 21,643 5,777 15

,

866 67,010 20,128 42,753 4,129 63,1" 1 198 5 273 1 572 22 Number of partners ................. ....... 2,371,279 347,011 326,392 12,700 5,815 106,021 14 9n4 91,517 147,460 1 47,150 , 91,147 1 9,163 1 154,667

,
, 2,910

,

1 13,633

,

1 3,576

Receipts:

3 Gross receipts from business or profes-

sion.
78,538,704 3,495,487 2,833,125 598,636 50,073 1,308,843 321,316 987,527 7,033,833 3,714,527 3,049,949 269,357 9,356,506 121,227 1,597,072 340,702

4 Net profit from other partnerships, syn- 58,044 4,520 4,451 69 - 1,259 810 "9 7,454 5 508 7431 203 1 747 - 90dicates, pools, etc.
, , , -

5 Dividends ................................

6 I
56,295 3,854 3,835 16 3 683 5 678 269 193 75 1 1,447 1 220 12

nterest other than on Government obliga- 174,916 22,180 20,587 1,564 4 507 11 496 2 350 1 608 710 32 2 672 42 401tions.
, , , 54

7 Interest on Goverment obligations (less 13,040 342 333 1 8 19 2 17 232 218 12 2 551 26 25 19amortizable bond premium) unless abolly

exempt from tax.

8 Rents .................................... 1,118,835 21,137 19,422 1,457 - 3,3" 790 2,554 14,351 9,043 5,102 206 17 114 69 2 519 169 E9 Royalties ................................ 53,979 790 790 - - 16,533 1,534 14,999 407 337 69 1
,

2 608 1
,
113 - 510 Net gain, sales of property other than 148,594 3,818 3,768 50 - 764 8 756 1,293 1 188 104 1

,
1 061 13 22 4 1Ccapital assets. , ,

11 Other income ............................. 539,752 67,183 60,097 6,694 387 24,296 1,108 23,188 28,976 20,130 8,452 394 41,310 524 12,092 1,461 1 12
12 Total receipts ..................... 80,702,159 3,619,311 2,946,408 608,487 '50,475 1,356,248 325,584 1,030,664

J
7,089,165 3,752,752

-
. 3,066,216 270,197 9,425,016 , 121,903 1,612,554 342,421 12

Deductions:
13 Cost of goods sold ....................... 56,246,954 2,309,434 1,?83,905 491,920 27,484 628,457 154,138 474,319 5,167,342 2,942,084 2,028,239 197,019 6,704 518 70 585 1 308 489 266 503 1314 Inventory at beginning of year ......... 5,973,692 433,234 361,786 70,681 767 7,769 5,465 2,304 332,254 87,508 238,845 5,901

,
769 756

,
5 880

, ,
102 466

,
37 799 1415 Merchandise bought for sale ............ 44,899,949 770,338 401,622 360,414 6,146 29,777 22,146 7,631 1,507,"9 586,2" 882,882 38,323

,
3,996,535

,
31 653

,
1 060 085

,
165 089 1516 Cost of labor, supplies, etc.. ......... 11,240,658 1,454,675 1,336,017 93,388 21,294 598,318 132,354 465,964 3,567,418 2,365,965 1,042,576 158,877 2,692,533

,
86638

, ,
236 691

,
99 753 1617 Less: Inventory at end of year ...... 5,867,245 348,813 315,520 32,563 723 7,4C7 5,827 1,580 239,779 97,633 136,064 6,082 754,306

,
5,814

,
90,753

,
36,138 17

is Salaries and wages ....................... 5,372,424 65,325 45,690 16,763 2,247 67,125 36,610 30,515 403,665 141,174 252,914 9,777 491,404 13 606 78 562 16 087 1819 Rent paid on business property ...........
0

1,038,303 70,320 68,923 1,091 27? 9,868 1,705 8,163 30,253 14,623 14,606 1,034 89'"5
,
528

,
5 233

,
3 985 192 Interest paid ............................ 367,284 48,992 46,075 1,775 1,011 .6,679 963 5,716 17,955 10,649 6,110 1,196 23 472 138

,
3 168

,
755 2021 Taxes paid ...............................

22 L b fi
923,513 72,793 68,853 2,400 771 24,704 6,219 18,485 64,979 30,179 32,602 2,198

,
103,963 4,521

,
11,072 3 752 21osses y re, storm, etc ............... 19,050 1,847 1,741 106 - 86 61 25 409 238 165 6 1,755 38 79

,
4 22

23 Bad debts ................................ 13?,754 4,133 2,424 1,470 42 581 96 485 7,278 2,025 4,903 350 16 500 64 2 411 377 2324 Depreciation ............................. 1,526,059 240,984 223,207 13,320 3,828 82,338 25,479 56,859 140,434 78,343 56,709 5,382
,
215184 6 485

,
80123 4 326 2425 Repairs ..................................

26 Amortization of emergency facilities and
455,403

5 097
70,278

66
58,389

66
7,650 4,181 21,?05 13,739 7,966 44,340 23,653 19,061 1,626

,
61,229

,
943

,
9,400

,
1,189 25

grain storage facilities.
, - - 9 9 - 119 97 22 - 1,861 - 40 - 26

27 Depletion ................................ 111,886 5,383 2,526 - - 76,941 10,346 66,595 1,093 1,075 is - 20,418 - 251 - 27
28 Net loss from other partnerships, syndi- 10,354 1,323 1,021 39 - 2,924 65 2,859 1 039 574 465 - 614 110 8cates, pools, etc.

, - - 2
29 Net loss, sales of property other than 37,957 4,711 4,706 5 - 417 10 407 578 315 34 4 180 53 3capital assets. , 15 59 29
30 Other deductions ......................... 6,055,855 238,166 202,644 28,122 6,073 492,891 50,794 442,097 429,843 191,598 222,515 15,730 786,815 12,561 90,553 21,946 1 30
31 Total deductions ................... 72,307,893 3,133,755 2,510,170 564,661 45,914 1,414,725 300,234 1,114,491 6,309,876 3,436,880 2,63S,644 234,352 8,490,389 109,522 1 1,533,322 318,983 31

32 Ordinary net income or deficit ............. 8,394,266 485,556 436,238 43,826 4,561 '58,4?7 25,350 283,82? 779,289 315,872 427,572 35,845 934,627 12,381 79,232 23,438 32
Income not included above:

33 Net short-term capital gain .............. 15,479 2,145 2,010 125 - 691 2 689 228 210 17 1 444 2 64 - 3334 Net long-term capital gain ............... 495,101 88,297 76,541 368 - 25,491 958 24,533 12,924 7,459 4,725 740 46,494 138 1,085 810 34
Deductions not included above:

35 Net short-term capital loss .............. 11,061 227 218 9 - 208 50 158 Ill 77 34 - 436 - 15 - 3536 Net long-term capital loss ............... 26,569 461 380 81 - 101 - 101 194 58 134 2 1 899 33 85 7 3637 Contributions .............. ............. 41,814 2,521 2,155 55 173 39 134 1,656 1,006 596 54
,

6,483 Ill 680 382 37

38
1
Compiled net profit or net loss ............

1 8,825,402
1

572,789
1

512,036
1 43,918 1 4,506 1 '32,777 26,221 1 258,998 790,480 322,400 431,550 36,530 . 972,747 . 12,37? 1 79,601. 23,859 38

ee footnotes at end of table. See p. 10 for "Explanation of Terms" and p. 12 for '~Description of the Sample and Limitations of Data.',



Table I.-INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS-Continued

PART I.-ALL RETURNS-Continued

Industrial groups-Continue d

Manufacturing-Continued
Transportation, communication, and other

Trade
public utilities

Items Apparel Lumber
Fabricated
etal prod-

Machinery,
except

Tot. I

trans-
Communi-

Wholesale

and prod- and wood Furniture P"nt"g' Che.i.ala,
Stone,

t
uc a except transpor- Other manu-

portat
'on I T c ingru It Other

c
n andat

iouc
ta

made
p
roducts, and

i

1 1 -hi'P'b gM '
i.d

and 'I'
t"y'

and
l

c
hne tation facturing

c

'-a'ca-t, d
a
nd were

por
trans ot erh Total trade

from except fixtures
edad a

industries
products

p
g ass

roducts

a
a

quipm at industries
u

t
an,panlic

hor b
housing tation public Tota

holesa
Food

fabrics
fu

rniture portati.n. and
itioti

1 as

util
ities

equipment electrical

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)

1
Numb

er o returns ..........................
f

7,316 14,290 2,872 6,099 1

,

16
8

2
,

899 4 781 1 4 387
11

289
1

20 34
9

14 400 4 484 1 465 356,800 46,665 7,682 1
2 Number of partners .......................... 17,549 1 34,655 1 6,101 1 14,937 1 21931 61?54

1 :
1 512

1 :
0 423

1
29

,
686 45:62 8 1 31:129

1
10:665 3:834 800,066 1 115,143 1.9,949 2

(7'h ...-d d.11., w)

Re2eipts:

3 Gross receipts from business or profes- 1,537,076 1,539,269 290,382 380,584 211,997 210,924 901,529 648,178 1,577,566 970,216 664,446 241,714 64,056 47,973,413 17,306,042 5,344,114 3.
ion.

4 Net profit from other partnerships, syn- 17 1,327 26 - I - 218 2 66 4,841 1,022 3,819 - 15,130 7,393 355 4

di~ates, pools, etc.
5 Dividends ................................ 185 93 12 211 27 1 71 31 583 284 264 - - 9,942 3,854 2,136 5

6 Interest other than on Government oblige- 141 1,300 23 54 54 30 95 121 357 203 140 46 17 23,880 4,235 371 6t,.n

7 Inte
res

t on Government obligations (less 141 98 15 33 41 - 10 - 20 123 53 1 52 - 3,511 2,726 1,618 7
amort i.able bond premium) unless wholly
exempt from tax.

8 Rents.
:** .... - ... * ... * ........

876 8,069 408 907 123 574 1,087 562 1,751 2,442 970 1,461 11 81,692 15,948 1,477 8

9 Royaltie .... ............................ 14 1,866 - 38 26 10 4 60 476 4 2 2 - 1,805 716 13 91
0 Net go in, sales of property other than 1 711 - 100 1 - 87 5 117 889 178 33 678 5,858 564 64 10

capital assets.
11 Other income ............................. .3,090 7,319 1,224 1,301 866 513 3,415 3,961 5,544 2,517 1,853 607 57 281,705 84,396 10,57 11

12 Total receipts ..................... 1,541,541 1,560,052 292,090 383,228 213,136 212,052 906,516 652,940 1,586,583 981,449 668,896 247,734 64,819 48,396,936 17,425,874 5,360,725 12

Deductions:

13 Cost of goods sold.. ..................... 1,179,367 1,106,838 210,184 189,981 147,833 121,962 613,620 390,860 1,098,296 353,967 234,490 97,351 22,126 38,551,395 15,024,462 4,903,215 13
14 Inventory at beginning of year ......... 138,502 136,833 32,614 13,876 21,384 13,893 59,927 63,088 143,494 8,160 1,900 6,096 164 4,252,595 1,064,045 182,074 14

15 Merchandise bought for sale ............ 630,521 500,958 149,537 84,757 118,697 67,336 362,271 173,945 651,686 48,431 32,225 13,404 2,602 37,315,023 14,566,267 4,768,448 15

16

C
ost of labor, supplies, etc ........... 539,242 600,948 65,253 105,325 28,399 51,988 260,100 210,836 455,132 303,864 202,064 82,513 19,287 1,322,914 415,670 113,391 16

17 Less: Inventory at end of year ...... 128,898 131,901 37,220 13,977 20,647 11,255 68,678 57,009 152,016 6,488 1,699 4,662 127 4,339,137 1,021,520 160,698 17

is Salaries and wages ....................... 64,297 76,323 10,925 43,186 14,068 17,849 43,728 40,864 71,909 142,397 101,589 34,569 6,239 2,726,828 620,135 162,713 18
19 Rent paid on business property.. ......... 23,343 7,990 4,785 7,950 1,544 2,249 8,805 5,641 17,392 14,375 7,860 4,654 1,861 534,856 69,269 12,434 19

20 Interest paid ............................ 3,217 5,418 628 1,354 899 607 2,304 1,610 3,374 4,641 3,835 698 108 95,958 28,721 5,659 20

21 Taxes paid ............................... 18,988 18,722 2,757 4,401 1,790 2,363 9,043 7,082 19,472 29,738 24,171 4,545 1,022 355,574 65,306 13,096 21

22 Losses by fire, storm, etc ............... 76 1,405 16 - 70 - 5 13 49 120 103 17 - 3,884 776 90 22

23 Bad debts ................................ 2,169 2,276 981 796 372 440 1,482 1,333 3,799 802 491 96 215 81,489 21,567 3,801 23

24 Depreciation ............................. 9,714 58,460 4,131 10,082 4,338 7,599 14,223 16,344 24,712 65,513 50,917 11,863 2,733 416,346 89,000 20,541 24
25 Repairs .................................. 3,409 21,923 918 3,142 808 3,566 4,497 3,294 8,140 22,270 17,482 4,238 550 125,013 25,896 7,071 25
26 Amortization of emergency facilities and - 24 - 3 702 18 97 572 405 952 952 652 349 2 26

grain storage facilities.
27 Depletion ................................ 97 18,740 - 1 15 889 17 - 408 2,376 2,375 1

-

2,045 1,227 751 27

28 Net loss from other partnerships, syndi- 9 267 2 - 5 - 15 17 189 1 1 - 2,199

0

779 45 28
cates, pools, etc.

29 Net loss, sales of property other than 727 1,546 14 104 2 75 55 347 1,045 393 239 154 -

1

9,589 15,347 14,167 29
capital assets.

30 Other deductions ......................... 118,109 149,223 26,786 46,502 20,922 20,252 83,651 1 62,239 134,071 1 177,314 128,680 38,586 10,048 2,"1,855 730,157 123,422 30

31 Total deductions ........ ; .......... 1,423,522 1,469,155 262,127 307,502 193,368 177,869 781,542 530,216 1,383,261 814,859 573,185 196,772 44,902 45,357,683 16,692,993 5,267,007 31

32 Ordinary net income or deficit ............. 118,019 90,897 29,963 75,726 19,768 34,183 124,974 122,724 203,322 166,590 95,711 50,962 19,917 3,039,253 732,881 93,718 32

Income not included above:
33 Net short-tem capital gain.. ............ 14 67 - - - 11 11 18 257 468 37 431 - 3,318 446 134 33
34 Net long-term capital gain ............... 828 34,449 294 267 33 983 894 1,316 5,397 5,617 4,756 841 20 129,639 93,973 64,327 34

Deductions not Included above:
35 Net short-term capital loss.. ............ - 402 - 10 3 - 2 1 3 36 2 34 - 1,356 391 23 3~
36 Net long-tem capital loss ............... 18 1,291 10 115 17 19 154 60 90 369 256 58 55 7,795 3,255 71 3~

37 Contributions ............................ 1,486 577 171 533 149 330 554 447 1,063 411 201 151 59 16,703 8,166 2,158 3-.

38 Compiled net profit or net loss ............
1

117,357
1

123,143 1 30,076 75,335 1 19,632 1 34,828 1 125,169 1 123,550 1 207,820 1 171,859 1 100,045 1 51,991 19,823 1 3,146,356 1 815,488 1 155,927
1

3E

See footnotes at end of table. See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."



Table l.-INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS-Continued

~ART I.-ALL RETURNS-C-tinued

Industrial groups-Continued

Trade-Continued

Items
Wholesale-Continued Retail

Farm
products

Other
wholesalers; Total

General Appa

.

rel Furniture
Automotive

Gasoline
Drug

Eating and Lu~ber and Hardware
iorLiqi

kntique
stores and

Sporting

goods
(raw commission retail Food merchan- and acces- and

hous a
dealers

servic
c

t

a r.s
drinking building and farm

res
6to'

secondhand
store. and Florist.

materials) merchants dise sories I-Ishings stations places materials qquipment
stores

bicycle

shops

(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47) (48) (49)

1 Number of returns ....................... 4,173 34,810 291,234 55,871 15,820 17,877 17,879 21,790 31,970 6,471 61,142 7,792 12,955 4,0?3 3,301 1,225 2,504 1
2 Number of partn,-rs ...................... 11,097 1 84,097 1 642,610 1 124,665 1 36,870 1 39,915 1 39,416 1 45,971 1 66,296 1 19,207 132,316 18,508 1 30,450 1 8,196 7,002 1 2,597 5,314 2

(7h--d &11...

Receipts:
3 Gross receipts from business or pro- 2,471,226 9,490,702 28,194,552 6,644,102 1,353,025 1,552,404 1,668,965 5,956,022 1,830,958 888,054 2,784,976 1,035,622 1,532,416 354,141 80,455 34,247 61,175 3

fession.
4 Net profit from other partnerships, 465 6,573 6,540 1,139 523 23 604 2,154 1,304 - 236 47 215 - - - - 4

syndicates, pools, etc.
5 Dividends ............................. 683 1,035 4,764 2,258 214 357 447 372 319 51 105 403 90 2 - 2 - 5
6 Interest other than on Government ob- 516 3,348 18,489 643 1,265 435 3,776 5,483 41 104 99 881 1,988 65 765 4 4 6

ligations.
7 Interest on Goverment obligations 8 1,100 731 102 71 178 64 44 7 5 1 79 159 1 - - - 7

(less amortizable bond premium) un-
less wholly exempt from tax.

8 Rents ................................. 5,814 8,657 59,852 9,323 5,177 4,944 5,239 8,469 3,251 957 10,649 2,656 1,977 70 84 726 8
9 Royalties ............................. 21 682 552 4 5 28 - 56 53 - 37 45 - - - - 9

10 Net gain, sales of property other than 163 337 5,119 1,740 34 74 10 198 1,649 2 2 1,309 2 5 - - 10
capital assets.

11 Other income. ......................... 8,043 65,776 186,670 11,842 1 14,849 17,229 1 25,730 45,391 8,277 10,234 1 12,956 9,420 1 13,207 72 228 100 109 11

12 Total receipts .................. 2,486,939 9,576,210 28,477,269 6,671,153 1,375,163 1,575,672 1,704,835 6,018,169 1,845,859 899,407 2,809,061 1,050,462 1,550,054 354,356 81,448 34,437 62,014 12

Deductions:
13 Cost of goods sold .................... 2,331,689 7,789,558 21,551,928 5,392,526 1,031,592 1,055,126 1,153,538 5,122,932 1,456,178 616,769 1,556,295 785,198 1,203,086 282,655 44,810 23,376 35,221 13
14 Inventory at beginning of year ...... . 175,221 706,750 2,956,353 294,501 286,814 352,355 264,043 446,158 80,397 132,989 93,377 188,606 456,977 37,590 12,825 8,889 1,894 14
15 Merchandise bought for sale ......... 2,267,980 7,529,839 20,822,367 5,284,691 1,013,889 1,065,078 1,109,608 4,796,281 1,430,121 619,236 1,475,598 747,333 1,152,921 280,164 42,159 25,840 29,166 15
16 Cost of labor, supplies, etc.., ..... 45,270 257,009 842,276 118,345 23,791 20,467 54,410 340,728 23,084 5,554 81,134 37,137 66,225 963 3,920 955 5,931 16
17 Less: Inventory at end of year... 156,782 704,040 3,069,068 305,011 292,902 382,774 274,523 460,235 77,424 141,010 93,814 187,878 4?3,037 36,062 14,094 12,306 1,770 17

18 Salaries and wages .................... 32,253 425,169 1,970,927 372,918 98,370 146,703 143,417 244,346 100,247 85,566 420,831 72,207 99,522 10,977 6,486 1,523 5,048 18
19 Rent paid on business property ........ 5,885 50,950 444,895 76,695 21,445 63,355 33,977 34,688 36,403 20,458 88,739 7,931 15,064 4,981 2,639 1,320 1,895

.

19
20 Interest paid ......................... 6,180 16,882 63,070 7,162 2,988 3,628 8,055 15,771 2,073 1,008 7,078 3,435 4,705 572 339 141 177 20
21 Taxes paid ............................ 3,639 48,571 271,089 47,833 12,135 16,181 15,933 28,259 14,754 12,361 60,074 9,490 15,334 4,974 1,193 377 772 21
22 Losses by fire, storm, etc ............ 208 480 2,919 955 46 31 229 278 150 12 487 67 240 57 - - 3 22

23 Bad debts .............................. 818 16,948 55,505 4,732 1,734 3,616 6,623 17,426 3,314 629 515 5,066 4,897 107 369 59 58 23
24 Depreciation.. ........................ 10,966 57,493 305,497 70,347 12,193 15,291 19,374 33,753 12,844 9,077 62,235 12,557 13,825 2,444 1,189 369 1,443 24
25 Repairs ............................... 3,524 15,301 92,590 20,937 3,259 3,804 5,421 10,689 3,195 2,112 27,185 2,240 2,468 910 422 90 641 25
26 Amortization of emergency facilities 211 136 301, 30 41 35 25 42 9 - 54 - 55 - - - - 26

and grain storage facilities.
27 Depletion ............................. 12 464 733 222 44 32 - 41 - - 1 14 272 - - 53 - 27

28 Net loss fro. other partnerships, syn- 385 349 1,357 138 2 179 2 242 - - 468 20 135 161 - - - 28
dicates, pools, etc.

29 Net loss, sales of property other than 93 1,087 3,981 1,656 57 274 125 322 120 24 1,218 70 25 25 - - 3 29
capital assets.

30 Other deductions. ..................... 60,268 546,467 1,584,888 273,967 77,066 115,748 159,725 272,174 68,086 48,918 244,659 64,062 79,436 10,297 6,626 1.889 7,868 30

31 Total deductions ................ 2,456,131 8,969,855 26,349,680 6,270,138 1,260,972 1,424,003 1,546,444 5,780,963 1,697,373 796,934 2,469,839 962,357 1,439,064 318.160 64,073 29,199 53,129 31

32 Ordinary net Income or deficit .......... 30,808 608,355 2,127,589 401,015 114,191 151,669 158,391 237,226 148,486 102,473 339,222 88,105 110,990 36,196 17,375 5,238 8,885 .32

Income not included above:
33 Net short-term capital gain ........... 26 286 2,774 1,287 374 - 10 374 160 - 177 14 - - - - - 33
34 Net long-term capital gain ............ 4,074 25,572 33,295 3,784 3,953 910 2,452 6,161 1,212 34 6,040 1,394 5,064 200 - - 34

Deductions not included above:
35 Net short-term capital loss ........... 213 155 811 294 2 - 265 8 3 - 44 12 8

- - -
35

36 Net long-~erm capital loss ............ 25 3,159 4,267 1,388 41 210 12 726 36 1 1,735 8 - 2 - - - 36
37 Contributions ......................... 1,363 4,645 7,725 1,070 678 2,064 702 943 199 218 358 426 347 79 34 2 7 37

38 Compiled net profit or net loss ......... 33,307 626,254 2,150,855 403,334 117,797 150,305 159,874 242,084 149,620 102,288 343,302 89,067 115,699 36,315 17,341 5,236 8 878 38

00

See footnotes at end of table. See p. 10 for t'Explanation of Terms-- and p. 12 for "Description of the Sample and Limitations of Data."



Table I.-INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS-Continued

PART I.-ALL RETURNS-Continued

Industrial groups-Continued

Trade-Continued Finance, insurance, renl estate. Services

Retail-Continued Combine- Personal servicesItems

*

Total Security and Insurance lions of
Hotels Barber and

Trade not .
finance, commodity- ot

her
agents

'
Real

real
Total and other

Photographic
eauty Funeral

er
-ti'

le-el
'yF

allocabl.
-5urance exchange

finance
brokers,

as tate
estate

services' lodging
Total Laundries tudios, Othera a hops

'
services

1
Iel a

at
ore.

real brokers and and
i
ns.rance, places

a
personal cleaners,

includ

ng
including and ere-

person I

l

'r.
de estate dealers services loans, law services and dyers comer I _to

servicesal
schoolsfor ries

offices
p

photogr
by operators

(50) (51) 1 (52) (53) (54) (55). (56) 1 (57) (58) (59) (60)

-

(61) (62) (63) (64) (65) (66)

1 Number of returns .......................... 3

,

135 25

,

429 18 901 131 371 2 745 14 142

,

12 502 ,9 88 5
9

3,024

1

46 453

' 1

7644
91
~34 434 11 137 2 306 12 024 4 665 4 302 1

2 Number of partners ..................... 7 035 58 852 42:313

,

405 909
:

22 293
64

40 6
:

29 211 82
,
8452 7 154

4
345, 15 3

,
61 2

706
72, 24 002 4,816 24 796 9,985 9:107 2

(7h--d d,11...

Receipts:

3 Gross receipts from business or profes- 184,044 2,233,946 2,472,819 2,136,388 744,191 70,763 554,639 707,985 58,810 6,139,910 459,795 919,156 508,924 54,715 140,284 171,G40 44,193 3
sion.

4 Net profit from other partnerships, syn- - 295 1,197 11,417 5,317 1,575 508 3,956 61 11,659 1,420 253 57 - - 196 - 4
dicates, pools, etc.

5 Dividends ................................ 4 140 1,324 37,277 5,934 28,204 124 2,850 165 2,528 81 187 6 - 2 179 - 5
6 Interest other than on Government obliga- 2,381 555 1,156 118,339 48,098 51,482 1,127 15,662 1,970 4,535 515 176 48 1 25 87 15 6

tions.
7 Interest on Government obligations (less 1 19 54 7,871 3,779 2,643 49 1,400 - 458 8 142 4 - - 138 - 7

amortizable bond premium) unless wholly
exempt from tax.

8 Rents .................................... 1,381 4,949 5,892 892,868 309 5,949 770 885,379 461 85,277 42,269 6,288 4,285 11 640 1,126 236 8
9 Royalties ................................ - 324 537 30,812 686 17,180 - 12,346 600 473 - - - - - - - 9

10 Net gain, sales of property other than - 94 175 133,846 65,014 1,598 305 64,931 1,998 1,063 2 194 24 - - 170 - 10
capital assets.

11 Other income ............................. 7,024 10,002 10,639 60,609 12,366 14,"9 5,154 1 19,789 8,851 1 31,633 4,067 1,857 698 204 9 1 944 2 ill

12 Total receipts ..................... 194,835 2,250,324 2,493,793 .3,429,427 885,694 193,843 562,676 1,714,298 72,916 6,277,536 508,157 928,253 514,046 54,921 140,960 173,880 44,446 12

Deductions:
13 Cost of goods sold ....................... 106,976 1,685,648 1,975,005 815,419 372,342 6,935 62,239 373,875 28 1,677,123 190,166 327,226 202,010 22,606 29,437 59,488 13,683 13
14 Inventory at beginning of year. ........ 57,620 241,318 232,197 40,472 4,700 2,777 - 32,995 - 120,854 11,888 28,253 9,456 842 765 15,969 1,221 14
15 Merchandise bought for sale ............ 102,931 1,647,351 1,926,389 580,268 355,079 . 6,915 24,330 193,944 - 629,962 71,568 97,802 38,364 7,935 2,240 42,174 7,089 15
16 Cost of labor, supplies, etc ........... 3,857 55,775 64,968 237,729 17,788 450 37,909 181,554 28 1,047,080 116,636 227,065 162,995 14,905 27,074 15,596 6,495 16
17 Less: Inventory at end of year ...... 57,432 258,796 248,549 43,050 5,225 3,207 - 34,618 - 120,773 9,926 25,894 8,805 1,074 642 14,251 1,122 17
18 Salaries and wages ....................... 19,715 143,051 135,766 435,765 187,084 20,725 125,010 91,989 10,957 1,017,926 63,545 132,192 91,537 5,818 20,129 11,178 3,530 18
19 Rent paid on business property ........... 8,303 27,002 20,692 60,267 18,111 2,938 16,245 20,946 2,027 226,401 16,791 32,774 12,039 2,834 11,142 3,209 3,550 19
20 Interest paid ............................ 493 5,445 4,167 139,087 30,574 11,513 3,093 93,246 661 29,982 13,695 4,930 2,703 29 206 1,903 89 20
~l Taxes paid ............................... 5,529 25,890 19,179 177,086 11,457 3,715 4,193 157,164 557 92,869 21,323 14,655 8,784 487 1,660 3,268 456 21
22 Losses by fire, storm, etc ............... 175 189 187 8,856 799 - - 8,057 - 2,093 181 817 799 1 11 6 - 22

23 Bad debts ................................ 1,945 4,415 4,417 17,582 1,072 9,134 5,849 1,212 315 9,139 630 1,92~ 499 89 10 1,322 2 23
24 Depreciation.. ........................... 2,037 36,519 21,849 185,311 2,811 1,786 7,959 171,706 1,049 207,010 51,091 39,204 21,938 1,595 3,213 10,665 1,793 24
25 Repairs .................................. 557 8,660 6,527 59,037 744 708 809 56,533 243 50,404 14,994 12,454 8,484 325 759 2,459 427 25
26 Amortization of emergency facilities and - 10 2 29 - - - 29 - 1,409 - - - - - - - 26

grain storage facilities.
27 Depletion ................................ - 54 85 3,000 3 577 2,354 65 627 133 - - - 27

28 Net loss from other partnerships, syndi- - 10 63 1,069 581 376 17 95 - 1,176 43 16 - - - 16 - 28
cates, pools, etc.

29 Net loss, sales of property other than - 62 261 2,431 673 213 49 1,496 - 4,825 401 2,642 71 25 - ~,545 1 29
capitnl assets.

30 Other deductions ......................... 22,640 131,707 126,810 573,978 139,592 35,943 120,471 262,214 15,858 895,552 88,163 143,935 78,234 8,151 16,297 34,003 7,250 30
31 Total deductions .................... 168,370 2,068,662 2,315,010 2,478,917 765,843 94,463 345,935 1,240,916 3.1,760 14,216,536 461,156 1712,767 427,098 41,962 82,864 130,062 30,781 31

32 Ordinary net income or deficit ............. 26,465 181,662 178,783 950,510 119,851 99,380 216,741 473,382 41,156 2,061,000 47,001 215,486 86,946 12,959 58,096 43,818 13,665 32

Income not included above:
33 Net short-term capital gain .............. - 378 98 7,495 5,447 948 - 530 570 690 - 21 21 - - - - 33
34 Net long-term capital gain ............... 20 2,071 2,371 143,036 16,632 13,775 1,193 111,429 7 42,414 17,545 3,368 3,127 - 2 118 121 34

Deductions not included above:
35 Net short-term capital loss .............. - 175 154 8,447 228 304 - 6,994 921 240 24 50 7 - 43 - - 35
36 Net long-term capital loss ............... 1 107 273 12,287 10,414 986 31 856 - 3,463 30 181 2 - 179 - - 36
37 Contributions. ........................... 152 446 812 4,008 592 1,021 1,109 1,207

79 9,

834 357 833 398 30 27 356 22 37

38 Compiled net profit or net loss ............
1

26,332 1 183,383 1 160,013 11,076,299 1 130,696 1111,792 1 216,794
1

576,284
1

40,733
1
2,090,567

1
64,135 ~217

,

811 89,689 12,929 57,849 43,560 1 13,764 138

See footnotes at end of table. See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."



Table I.-INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS-Confinued

PART I.-ALL RETURNS-Continued

Industrial groups-Continued

0 Services-Continued

Business s~rvices Amusements Medical and other health services
Items Automobile mieea, Engi- Business

Total
Accounting,

Other
repair

aervices
laneou Motion

Other
amusements

Total
medical Physicians

Dentists
Other

mediecl Legal
Educe-
ti l

ing and
hit

not
allo"able

business Advertis-
In

auditing
'

d
business and

repair Total
picture and rec- and other surgeons, and

d
4

services
ona

services
-arc e~

tural
services g an

bookkeeping
services garages

services musements
theaters reational health oculists

a
d ntalau
r eons

he.Ith services
services services

g
services

(67) (68) (69) (70) (71) (72) (73) (74) (75) (76) (77) (78) (79) (80) (81 (82)- 83,

1 Number of returns .......................... 17,783 1,915 5,302 10,566 15,142 14,481 11,859 2,177 9i682 13,261 5,897 1,721 5,643 18, 702 1,421 3,978 8,178 1
2 Number of partners ......................... 43,578

1
4,810

1
13,824

1
24,944

1
31,868 30,986 30,194 6,597

1
23,597

1
33,925 1 14,171 1 3,642 1 16,312 1 52,207 3,~b2 1 9,004 19,102 2

( 7h .. d dbll ...

Receipts:
3 Gross receipts from business gr profes- 905,509 181,853 284,537 439,119 438,787 435,065 429,261 161,116 268,145 1,008,548 433,800 63,937 510,811 1,038,856 47,872 435,812 124,108 3

sion.
4 Net profit from other partnerships, syn- 4,138 3 3,628 50? 78 2 1,139 3 1,136 59 - - 59 374 - 4,196 17 4

dicates, pools, etc.

5 Dividends ................................ 1,413 65 74 1,274 4 - 254 211 43 10 10 - - 540 1 8 11 5
6 Interest other than on Goverment obliga- 987 6 459 522 252 ~54 1,445 342 1,103 284 5 12 267 738 - 84 250 6

tions.
7 Interest on Government obligations (less 24 13 2 9 3 - 82 76 6 12 - 12 147 - 39 3 7

amortizable bond premium) unless wholly
exempt from tax .

8 Rents .................................... 4,918 80 173 4,665 22,684. 190 3,721 2,148 1,5?3 1,269 693 576 2,710 237 971 610 8
9 Royalties ................................ 60 3 1 56 1 - 224 - 224 3 - 3 182 - 3 547 9

10 Net gain, sales of property other than 31 6 - 25 610 69 154 - 154 - - - 1 - 2 2 10
capital assets.

-11 Other income ............................. 8,572 2,124 501 5,947_ 692 1,413 5,808 4,004 1,804 2,055 1,048 1,007 b,113 74 748 1,523 11

12 Total receipts ..................... 925,652 184,153 289,375 452,124 463,111 436,793 442,088 167,900 274,188 1,012,240 435,556 63,949 512,735 1,049,661 48,184 441,863 127,C71 12

Deductions:
13 Cost of goods sold ....................... 265,003 119,098 7,358 138,54? 216,866 239,166 157,201 64,321 92,880 108,220 12,129 5,226 90,865 32,227 12,474 125,032 39,299 13
14 Inventory at beginning of year ......... 11,284 4,421 1,095 5,768 23,864 31,728 1_340 62 1,2?8 4,535 271 100 4,164 - 1,695 6,267 8,498 14
15 Merchandise bought for sale ............ 65,718 27,500 - 38,218 176,030 133,050 34,296 10,252 24,04-4 25,873 1,279 766 23,828 - 12,351 13,258 22 166 15
16 Cost of labor, supplies, etc ........... 195,612 88,786 7,172 99,654 40,097 112,949 122,663 54,057 68,606 82,187 10,698 4,408 67,081 32,227 286 113,832 16:12~ 16
17 Less; Inventory at end of year ...... 7,611 1,609 909 5,093 23,125 38,561 1,098 50 1,048 4,375 119 48 4,208 - 1,858 8,325 7,492 17

is Salaries and wages ....................... 185,213 13,796 107,569 63,848 48,?10 23,884 60,892 22,984 37,908 180,406 68,096 9,539 102,771 192,611 10,842 115,144 21,789 18
19 Rent paid on business property ........... 23,038 2,257 11,775 9,006 24,267 8,466 20,787 7,937 12,850 37,288 15,109 3,047 19,132 50,772 2,646 8,972 2,518 19
20 Interest paid ............................ 1,830 170 636 1,024 2,636 827 2,709 1,108 1,601 1,813 308 2 1,503 718 116 706 518 20
21 Taxes paid ............................... 10,160 884 2,828 6,448 5,173 5,029 15,774 5,676 10,098 9,424 2,508 269 6,647 6,345 682 4,158 1,807 21
22 Losses by fire, storm, etc ............... 271 - 22 249 72 1 690 51 639 1 1 - - 60 - - - 22

23 Bad debts ................................ 1,124 348 476 300 1,409 1,302 812 3 809 1,306 177 - 1,129 384 68 179 250 23
24 Depreciation ............................. 21,087 1,862 3,117 16,108 25,417 10,460 29,713 8,630 21,083 14,628 4,863 1,623 8,142 8,403 1,115 5,644 3,908 24
25 Repairs .................................. 2,?82 141 396 2,245 6,104 2,952 5,309 2,094 3,215 3,615 1,421 218 1,976 1,170 347 647 1,127 25
26 Amortization of emergency facilities and 3 - - 3 - - 1,318 - 1,318 - - - - 83 - 5 - 26

grain storage facilities.

27 Depletion ................................ 102 - - 102 - - 392 - - 3 27

28 Net loss from other partnerships, syndi- 225 - 224 1 189 - 8 8 16 - 18 587 - 90 9 28
cates, pools, etc.

29 Net loss, sales of property other than 1,382 74 40 1,268 26 39 271 271 3 1 2 37 - 24 484 29
capital assets.

30 Other deductions ......................... 133,062 22,778 35,407 74,677 43,088 45,761 86,764 36,693 50,071 130,237 52,857 7,804 69,576 145,745 11,453 62,687 19,441 30

31 Total deductions... ................ 645,282 161,408 169,M 314,026 373,957 337,887 382,248 149,497 232,751 486,959_ 157,470 27,728 301,761 439,534 39,?43 323,288 91,153 31

32 Ordinary net income or deficit ............. 280,370 22,745 119,527 138,098 89,154 98,906 59, 840 18,403 41,437 525,281 278,086 36,221 210,974 610,127 8,441 118,575 35,916 32

Income not included above:
33 Net short-term capital gain .............. 8 1 - 7 102 122 242 1 241 - - - - 195 - - - 33
34 Net long-term capital gain.. ............. 1,211 142 37 1,032 1,770 1,127 5,061 3,706 1,355 917 187 - 730 4,464 16 6,930 1,189 34

Deductions not included above:
35 Net short-term capital loss .............. 72 45 27 - 2 1 84 - 84 - - - - 5 - 2 - 35
36 Net long-tem capital loss ............... 1,525 9 369 1,147 216 - 366 - 366 - - - - 1,140 - 5 - 36
37 Contributions ............................ 2,979 295 553 2,131 70 55 728 46 682 2,036 1,145 31 860 2,037 11 719 25 37

38
1
Compiled net profit or net loss ............

1
277,013

1
22,539 118,615

1
135,859

1
90,738 1()0,099 63,965 1 22,064 41,901 1 524,162 1 277,128 36,190 210,844 611,604 446 124,779 37,082 38

See footnotes at end of table. See p. 10 for "Explanation of Terms 11 and p. 12 for -Tescription of the Sample and Limitations of Data.,-



Table I.-INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS-Continued

PART II.-RETURNS WITH ORDINARY NET INCOME

Industrial groups

Agriculture, forestry, and fishery Mining and quarrying Construction Manufacturing

Items All
industrial

Total
agriculture

Agricultural
services

Total
Metal and
coal mining;

Crude
petrbleum ial

Spec
Canstructim Toyil Food and Textile-

groups
,

forestry,
Farms ,

ng Snhunti d
Fishery mining and nonmetallic aud natu-

Total cc
struct

n
-

.a
eneral

corntractors
trade .., all, manufac_ Beverages ki ~dredl mill

and fishery'
,.

trapp
g

quarrying mining and
l

ra gas contractors cable turing products products
quarrying production

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (16)

1 Number of returns. ......................... 819,681 112,021 105,775 4,200 1,546 11,231 4,046 7,185 62 492

, 2"~' -
34

' (
3 '.3 52 6

''
4,440 1,305 1

2 Number
of p

artners ......................... 2,015,552 269,482 , 254,542 10,007 3,833 51,147 1 9,328 1 41,819
69

I 136,8 42 12 111 63l
S:

1 6
:

12, 31111 1 11,769 2,920 2

(7ho.-d ubli ...)

Receipts:
3 Gross receipts from business or profes- 73,025,750 2,918,241 2,339,743 536,962 29,646 1,146,615 263,435 883,180 6,302,938 3,295,884 2,752,888 254 166 8 623 332 506 4251 300 466

s
ion.

, , , ,, ,

4 Net profit from other partnerships, syn- 56,518 4,489 4,420 69 - 955 810 145 7,331 5,424 1,705 202 1 406 90 - 4di.ate., pools, etc. ,

5 Dividends ................................. 43,900 3,661 3,646 13 2 634 5 629 212 136 75 1 1 222 220 116 Interest other than on Government oblige- 163,832 21,578 20,011 1,564 3 222 11 211 1,611 870 709 32 1:773 371 47 E
tio a.

:17 Interest on Government obligations (less 11,116 298 289 1 8 12 2 10 226 212 12 2 534
8

.0~ 25 19 1
amortizable bond premium) unless wholly
exempt from tax .

8 Rents .................................... 1,014,990 17,779 16,122 1,457 - 2,510 780 1,730 14,083 8,881 4,99& 204 15,462 2,495 120 E9 Royalties ................................
10 N t

50,847 740 740 - - 15,169 1,530 13,659 406 337 69 - 969 113 - 9e gain, sales of property other than 142,406 3,757 3,707 50 - 537 6 531 1,234 1,187 46 1 847 22 3 10capital assets.
11 Other income ..................... ....... 477,198 51,786 45,128 6,384 274 21,475 876 20,599 24,907 17,056 7,545 306 36,214 11,777 1,014 11
12 Total receipts ..................... 74,986,557 3,022,329 2,433,806 546,500 29,933 1,188,149 267,455 920,694 6,352,948 3,329,987 2,768,047 254,914 8,681,759,

0
1,521,538 301,680 , 12

Dedu tions:
C

1
3 Cost of goods sold ....................... 51,573,160 1,807,067 1,350,238 438,746 12,909 485,619 114,548 371,071 4,483,942 2,549,023 1,750,391 184,528 6,086,693 1,228,996 230 002 13

v
14 In entory at beginning of year ......... 5,226,392 293,318 225,485 67,626 207 6,792 5,206 1,586 230,364 82,392 142,297 5,675 675 721 91,318

,
31,788 1415 Merchandise bought for sale ............ 41,979,939 657,702 320,916 331,292 4,045 24,865 18,304 . 6,561 1,433,232 539,671 859,175 34,3 86 3 680:648

at
9 1,006,919 152 737 1516 Cost of labor, supplies, etc ........... 9,691,940 1,091,971 1,007,715 71,665 8,859 460,835 96,619 364,216 3,054,422 2,023,222 880,799 150,401 2,407,197 214,869

,
76,776 1617 Less: Inventory at end of year ...... 5,325,111 235,924 203,878 31,837 202 6,873 5,581 1,292 234,076 96,262 131,880 5,934 676,673 10 84,110 31,299 17

IS Salaries and wages.. ..................... 4,967,632 47,007 30,441 14,880 1,438 57,614 30,011 27,603 380,745 126,040 245,423 9,282 451 530 1 75,641 43115 18
19 Rent paid on business property ........... 933,859 49,577 48,395 936 223 5,005 1,564 3,441 26,673 11,998 13,714 961 78:997 4 778

,
2 787 1920 Interest paid.. .......................... 291,750 29,221 27,562 1,326 303 3,899 662 3,237 15,595 9,103 5,342 1,150 19

,
085 2:274

,

666 2021 Taxes paid ............................... 834,129 57,406 54,184 2,124 426 20,352 4,751 15,601 59,449 26,486 31,061 1,902 92 508 10

,

016 2,872 2122 Losses by fire, Storm, etc ............... 9,599 842 736 106 - 86 61 25 334 220 108 6 1:058 4 79 4 22
23 Bad debts ................................ 123,704 3,384 1,838 1,313 37 248 95 153 6,632 1,598 4,684 350 15,144

10
2,344 371 23

24 Depreciation ............................. 1,286,427 174,331 162,558 9,431 1,750 61,036 17,551 43,485 125,991 68,745 52,314 4,932 1556,566 4 21 598 3423 2425 Repairs ..................................
26 A ti ti

391,057 49,902 41,628 6,877 1,339 18,422 11,311 7,111 39,815 19,882 18,496 1,437 54 653 8:603

,

1,097 25mor za on of emergency facilities and 4,210 66 66 - - 9 9 - 69 47 22 - 1:109 40 - 26gr.
in

-
torage facilities.

27 Depletion ................................ 92,287 4,552 1,695 - - 65,756 9,746 56,010 1,023 1,005 18 - 13,065 128 - 27
28 Net loss from other partnerships, syndi- 7,727 712 673 39 - 2,892 65 8272 459 "6 13 - 484 110 28

On
tea

,
pools, etc.

, -

29 Net lo.
,
, Sal

a.
of property other than 13,647 1,375 1,370 5 - 164 6 158 692 424 234 34 1 851 146 26 29capital assets. ,

30 Other deductions ......................... 5,127,970 169,027 141,531 1 23,300 3,310 114,499 t 40,068 74,431 1 391,819 169,389 1 209,159 13,271 708,739 84,234 20,422 30
31 Total deductions .................... 65,657,158 2,394,469 1,862,915 499,083 21,735 835,601 230,448 605,153 5,533,238 2,984,406 2,330,979 217,853 7;68.1,482 1,438,987 277,020 31

32. Ordinary net income ........................ 9,329,399 627,860 570,891 47,417 8,198 352,548 37,007 315,541 819,710 345,581 437,068 37,061 1,000,277 82,551 24,660 32

Income not included above:
33 Net short-term capital gain .............. 12,865 2,142 2,007 125 - 590 2 588 226 209 17 - 292 12 - 3334 Net long-term capital gain ............... 310,044 59,734 52,071 230 - 17,084 838 16,246 10,981 6,087 4,712 182 20,711 1,039 150 34

Deductions not included above:
35 Net Short-term capital loss .............. 2,343 181 172 9 - 72 50 22 110 77 33 - 379 15 - 3536 Net long-term capital loss ............... 12,413 378 370 8 - 18 - 18 152 16 134 2 1 704 85 7 3637 Contributions ............................ 38,594 2,503 2,139 311 53 161 36 125 1,549 967 531 51

,
6,232 670 371 37

)8
1
Compiled net profit ........................

1
9,598,958

1
686,674

1
622,288

1
47,444

1
8,145 1 369,971 37,761 1 332,210 829,106 1 350,817 441,099 1 37,190 1,012,965 82,832 24,432 38

See footnotes aL end of table. See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."
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Table I.-INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS-Continued

PART II.-RETURNS WITH ORDINARY NET INCONE-Continued

Industrial groups-Continue d

Manufacturing-Continued
Transportation, communication, and other

Trade
public utilities

Items
Apael L-be

Fabricated
metal prod-

hinery,
I'laexcept

Total trans-
Conumini-

Wholesale
nd pi.d_ and

I Furniture
Pri~tiiig

Chemicals
S tone; ucts, except transpor- Other menu-

portati
on, Trucking Other cation and

7uct. made produ

cts, and
iblishing

P= '
and allied

.d
laY, machinery tati.n facturing

c
c= -on 1
t a d

and were-
.

transpo other Total trade
Total

from c.ce

t
P

fixtures
allied

, t
pro uc S

glass
and trans- equipment industrieS4

.
on, n

housing tation public
h l l

Food

fabrics 'ursi

t
ure

industries

.

product portation and

s
ther public

ut
ilities

w o esa e

equipment electrical
utilities

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)

Number of returns .......................... 6 1411 1~, 116 2, 166 5 097 043

1,

2

S0 9 1
859 10 336 17,297 2 11~

'
3 151

1 ..
3 16 14

1 0

7

' ' '

96'
'Number of partners ..................... 4 293

,, ,
27,

4 ,
2712:9 2 662 4 B 12 0 '

1
9:262 7 1412 39,196

1

: 1,
26

:

3:614
,

7 :7711

B
1 00: 112

L

9,
1 7: 2I

(7~-d nbil ...
- _

Receipts:C
ross receipts from business or profes-
sion

1,3?9,451 1,247,377 285,462 369,'569 195,665 208,981 890,337 629,749 1,609,850 906,458 617,804 225,077 63,577 45,086,104 16,204,208 5,178,684

Net profit from other partnerships, syn-- 17 986 26 - I - 218 2 66 4,841 1,022 3,819 - 14,988 7,285 348
dicates, pools, etc.

Dividends ................................ 181 36 12 211 27 1 71 31 421 284 284
- -

8 070 2 044 393
Interest other than on Government obliga- 139 489 23 38 51 30 77 116 392 203 140 46 17 22:758 4:048 361t~.n

Interest
on

Gov ernment obliga4ions (less 140 97 15 33 41 - 10 20 134 53 1 52 - 2,067 1,294 209
.it

i'able
bond premitun) unl6ss wholly

exempt from tax.
Rent

'-* ......... * ........
835 6,868 371 907 121 574 1,077 543 1,551 2,442 970 1,461 11 72,785 10,385 1,429

Royaltie ................................ 14 22? - 38 26 10 4 60 477 4 2 2 - 1,?44 710 13
Net gain, sales of property other than 1 610 - - 1 - 87 5 118 740 62 - 678 5,680 558 63
cap ital assets.0
ther income ............................. 2,582 5,401 1,209 1,219 747 452 3,247 3,702 4,86,4 2,142 1,607 478 57 258,806 77,7-34 8,253

Total receipts .......... ; .......... 1,383,360 1,262,091 287,118 372,015 196,680 210,048 895,128 634,228 1,617,873 917,167 621,892 2310,935 64,340 45,473,002 16,308,266 5,289,753

Dedul tio a:
Cost of goods sold ....................... 1,045,408 863,438 206,457 182,121 132,370 120,640 603,7?2 378,963 1,094,526 325,592 214,437 89,029 22,126 36,026,167 13,993,983 4,756,179

Inventory at beginning of year ......... 121,789 101,115 31,998 13,598 16,573 13,683 58,828 61,132 133,899 8,089 1,835 6,090 164 3,857,227 950,?20 375,220
Merchandise bought for sale ............ 559,276 391,760 146,399 83,366 110,138 66,320 35?,8?3 171,619 634,241 46,298 30,152 13,344 2,802 34,960,804 13,592,431 4,630,987
Cost of labor, supplies, etc ........... 479,126 476,921 63,956 98,586 22,772 51,672 253,793 200,176 468,550 277,683 184,144 74,252 19,287 1,213,797 387,578 104,652

Less: Inventory at end of year ...... 114,783 106,358 35,896 13,429 17,113 11,035 66,722 53,964 142,164 6,478 1,694 4,657 127 4,005,661 936,746 154,680

Salaries and wages ....................... 59,001 59,080 10,664 41,824 13,715 1?,747 42,853 35,985 79,589 132,559 94,813 31,507 6,239 2,513,504 560,440 126,679
Rent paid on business property ........... 20,114 5,431 4,652 7,541 1,235 1,980 8,605 5,031 16,943 13,435 7,619 4,412 1,404 494,467 61,301 9,559
Interest paid .................. I ......... 2,574 3,960 573 1,173 788 529 2,257 1,377 2,914 3,957 3,192 657 108 80,796 21,769 3,206
Taxes paid ............................... 16,626 13,392 2,698 4,311 1,598 2,336 8,926 6,769 22,964 26,731 21,701 4,008 1,022 334,541 60,936 11,287
Losses by fire, stom, etc ............... 74 757 16 - 70 - 5 13 40 120 103 17 - 2,786 573 75

Bad debts
: .............. * .......... - ... 1,775 1,746 949 767 364 434 1,451 1,261 3,682 782 472 95 215 73,903 18,918 3,653

Dep eciation ............................. 8,237 42,535 4,075 9,176 3,526 7,251 13,903 15,414 27,509 57,182 44,708 9,741 2,733 382,342 81,257 18,647
Repairs .................................. 2,966 17,979 890 3,009 682 3,526 4,432 3,249 8,220 19,751 15,008 4,238 505 114,167 23,862 6,704
Amortization of emergency facilities and - 24 - 3 26 18 97 496 405 886 886 - - 633 3" 2
grain storage facilities.

Depletion ................................ 97 11,543 - 1 - 889 - - 407 2,376 2,375 1 - 2,020 1,202 751

Net loss from other partnerships, syndi- 9 137 2 - 5 - 15 17 189 1 1 - - 1,411 340 43
cates, pools, etc.

Net loss, sales of property other than 51 74 14 25 2 17 52 346 I'm 350 196 154 - 2,999 1,265 140
capital assets.

Other deductions ......................... 103,343 119,441 25,859 44,102 19,790 19,852 80,972 59,954 130,770 160,25? 115,220 34,989 10,048 2,229,321 664,987 307,391

Total deductions ................... 1,260,275 1,139,537 256,949 294,053 174,171 175,219 767,340 508,875 1,389,156 743,979 520,731 178,848 ",400 42,259,057 15,491,177 5,044,316

Ordinary net income ........................ 123,085 122,554 30,269 77,962 22,509 34,829 127,788 125,353 228,717 173,188 101,161 52,087 19,940 3,213,945 817,089 145,437

Income not included above:
Net short-term capital gain .............. 14 13 - - - 11 2 18 222 468 37 431 - 3,190 340 109
Net long-term capital gain ............... 354 10,473 171 267 32 983 892 1,314 5,036 5,583 4,755 808 20 56,954 26,871 1,461

Dedu ctions not included above:
Net short-term capital loss .............. - 347 - 10 3 - 2 1 1 - - - - 546 250 21
Net long-term capital loss. .............. 18 1,125 10 115 17

-
154 56 117 105 48 2 55 4,932 2,765 70

Contributions ............................ 1,386 487 168 533 149 330 551 438 1,149 410 200 151 59 14,234 6,604 724

Compil ed net profit ........................ 1 122,049 1 131,081 1 30,262 1 77,571 1 22,372 1 35,493 1 127,975 1 126,190 1 232,708 1 178,724 1 105,705 1 53,173 1 19,846 1 3,254,3 67 834,681 246,192

3

4

8
9

10

11

12

27

28

29

30

31

32

33
34

35
36
37

38

See footnotes at end of table. See p. 10 for "Explanation of Terms" and p. 12 for '-Description of the Semple and Limitations of Data. 'I
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10
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27

28
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31

32
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Table I.-INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS-Continued

PART II.-RETURNS WITH ORDINARY NET INCOEIE-Continued

Industrial groups-Continued

Trade-Continued

Items
Wholesale-Conti~ued Retail

Farm Other
General Apparel Furniture Gasoline Eating and Lumber and Hardware

Antique
Sporting
good.

products wholesalersi
i i

Total
t il

ood erchin- nd acces- nd house Automotive

1

as
service

rv'

ee

Drug drinking building and farm Liquor stores and a ores andt Florists
(ra~

materials)

comm ss on

merchants

re a
dise sories furnishings dealers

r.

stations

station.

t.

ores
places materials i tequ pmen stores secondhandsto

res
bicycle

j

.hops

(33) (34) (35) (36) (37) (38) (39) (40)

) (

41

)

(41) (42) (43) (45) (46) (47) (48) (49)

Number of returns ....................... 2,876 31,064 259,918 51,089 13,170 16,433 15,611 17,708
7D

2.,

55028,550 6,170 54,901 6,665 11,507 3,873 3,00. 4
Number of partners ...................... 6,671 76,245 576,419

1
113,493 31,266 1 36,900 34,854 1

8

37, 428

'g,

59,356
1

18,803 119,712 16,010 27,44

(M.-d &II-)

Receipts:
Gross receipts from business or pro- 1,941,052 9,064,472 26,516,937 6,318,785 1,288,769 1,479,934 1,565,912 5,436,551 1,758,279 880,362 2,653,586 969,638 1,385,785 346,672 78,948 30,990 58,041
fession.

Net profit from other partnerships, 4" 6,493 6,509 1,139 523 23 604 2,133 1,304 - 236 37 215 - - - -
syndicates, pools, etc.

Dividends ............................. 670 981 4,702 2,253 214 357 447 353 319 51 105 403 52 2 - 2 -
Interest other than on Goverment ob- 495 3,192 17,564 525 1,243 428 3,718 4,937 41 104 32 854 1,932 65 765 4 4
ligations.

Interest on Government obligations 8 1,077 721 102 71 178 64 42 7 5 1 79 159 1 - - -

(less amortizable bond premium) un-
less wholly exempt from tax.

Rents ................................. 661 8,295 57,083 9,219 5,120 4,750 4,805 7,877 2,734 957 10,040 2,486 1,975 70 54 726
Royalties ............................. 17 680 497 4 5 28 - 54 - - 37 45 - - - -
Net gain, sales of property other than 162 333 5,021 1,734 34 74 5 130 1,649 2 2 1,290 2 5 - -
capital assets.

Other income .......................... 5,806 63,675 170,699 9,838 14,407 16,917 22,071 41,465 7,973 10,214 12,617 7,796 11,600 72 228 92 109

Total receipts .................. 1,949,315 9,169,198 26,779,733 6,343,599 1,310,386 1 502
1
68 1,597,626 15,493,542 1,772,306 891,695 2,676,656 982,628 11 401,720 346,887 1 79,941 31,142 58,880

Deductions:

Cost of goods sold .................... 1,817,897 7,419,907 20,149,505 5,116,639 977,206 1,002,519 1,079,126 4,655,424 1,393,157 611,118 1,478,510 725,283 1,072,689 276,014 113 20,790 33,435
Inventory at beginning of year ...... 125,870 649,630 2,688,768 275,487 273,235 329,618 240,617 375,300 76,331 131,498 87,082 169,961 395,780 35,901 12,701 8,889 1,791
Merchandise bought for sale ......... 1,774,229 7,187,215 19,528,418 5,022,107 960,073 1,012,981 1,039,859 4,384,483 1,372,728 612,854 1,402,957 697,246 1,025,579 274,080 41,538 19,969 27,423
Cost of labor, supplies, etc ........ 35,546 247,380 762,151 105,798 22,523 19,993 51,026 305,280 17,707 5,554 75,667 34,968 63,439 909 3,880 955 5,931

Less: Inventory at end of year ... 117,748 664,318 2,629,832 286,753 278,625 360,273 252,376 409,639 73,609 138,768 87,216 176,892 412,109 34,876 14,006 9,023 1,710

Salaries and ages .................... 25,325 408,436 1,824,460 349,398 92,753 136,760 129,160 215,699 93,274 84,229 393,596 66,648 89,576 10,977 6,038 1,078 4,458
Rent paid on business property ........ 3,949 47,793 413,921 72,184 19,603 59,994 31,310 28,715 34,571 20,119 82,867 7,227 14,015 4,556 2,431 1,320 1,590
Interest paid.... ..................... 3,732 14,831 55,590 5,958 2,757 3,464 7,350 13,084 1,907 984 6,331 3,202 4,138 560 339 51 169
Taxes paid ............................ 2,872 46,777 255,403 45,458 11,512 15,614 15,051 25,259 13,934 12,247 56,853 9,108 14,021 4,792 1,173 325 727
Losses by fire, storm, etc ............ 25 473 2,082 427 26 31

1
64 176 131 12 487 67 240 57 - - -

Bad debts ............................. 742 14,523 51,024 4,415 1,627 3,599 6,156 15,865 3,083 619 490 4,973 4,532 107 369 59 58
Depreciation .......................... .7,335 55,275 280,470 64,969 11,407 14,5" 16,947 29,977 11,449 8,910 56,535 11,839 12,250 2,327 1,150 285 1,388
Repairs ............................... 2,804 14,354 84,254 19,124 3,033 3,452 4,381 9,439 3,000 2,029 25,367 2,048 1,800 903 415 85 641
Amortization of emergency facilities 206 136 287 30 41 35 25 28 9 - 54 - 55 - - - -
and grain storage facilities. -

Depletion ............................. 3 448 733 222 44 32 - 41 - - 1 14 272 - - 53 -

Net lose from other partnerships, syn- 55 242 1,008 138 2 - 2 205 - - 468 20 2 161 - - -
dic.tes, pools, etc.

Net loss, sales of property other than 55 1,070 1,529 242 17 274 125 245 17 24 402 70 25 25 - - I
capital assets.

Other deductions ...................... 41,839 515,757 l,"7,376 253,196 70,752 107,558 143,063 239,904 64,524 48,297 1 220,852 59,268 1 70,725 10,074 6,396 1,687 1 7,305

Total deductions ................ 1,906,839 8,540,022 24,567,642 5,932,400 1,190,780 1,347,876 1,432,760 5,234,061 1,619,056 788,568 12,322,813 889,767 1,284,340 310,553 62,424 25,733 49,772_

Ordinary net income ..................... 42,476 629,176 2,212,091 411,199 119,606 154,813 164,866 259,481 153,250 103,107 353,843 92,861 117,380 36,334 17,517 5,409 9,108

Income not included above:
Net short-term capital gain ........... 20 211 2,742 1,286 374 - 10 356 160 - 177 1 - - - - -
Net long-term capital gain ............ 1,654 23,756 27,762 3,453 3,950 805 2,40? 5,057, 1,115 34 5,181 1,148 2,502 200

Deductions not included above:
Net short-term capital loss ........... 75 154 142 67 2 - 4 4 3 - 44 7 8

-

Net long-term capital loss ............ 25 2,670 2,055 42 36 210 12 522 36 1 1,078 8 - 2
Contributions ......................... 1,314 4,566 6,839 988 669 1,391 697 864 199 218 353 415 332 78 34 2. 7

Compiled net profit .....................
1

42,736
1

645,753
1
2,233,559

1
414,841

1
123,223 154,017

1
166,570

1
263,504

1
154,287 1102,922

1
357,726 1 93,580

1
119,542

1
36,454

1
17,483

1
5,407

1
9,101

1
2

30

31

32

33
34

35
36
37

38

See Lootnotes at end of table. See p. 10 for "Explanation of Term" and p. 12 for "Description of the Sample and Limitations of Data."

2

3

8
9

10

11

12

27

28

29

30

31

32

33
34

35
36
37

38
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Table I.-INCOME STATEMENT ITEMS, BY INDUSTRIAL GROUPS-Continued

PART II-RETURNS WITH ORDINARYNET INCOME-Continued

Industrial groups-Continued

Trade-Continued Finance, insurance, real estate Services

Retail-Continued Combins- Personai services
Items Total Security and Insurance tio.. of

Hotel. Barber nd

~

Trade not .
finance, commodity-

Other
agents,

Real real
Total and other

Photographic
beauty Funeral

Other
Je clyw

t' c"y'a cj

Iloc ble
insurance, exchange

finance
brokers,

estate
testa a,

services' lodgi ng
Total Laundries studios, Other

shops, services
t a

11or
a

t

t

r t.. - ~ a l0~
real brokers and and insura~nce,

Places
personal cleaners, including

Includirg and cre-
personal

1 r de estate dealers services loans, law commercial serviceservices and dyers
schools for matories a

offices photography
operators

(50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62) (63) (64) (65) (66)

I Nuniber of returns .......................... 2,433 23,378 16 016 112,141 2,230 12,318 11,901 83,068 2,624 129,681 10,931 31,832 10,235 2,006 11,824 4,265 3,502 1
2 Number of partners ......................... 5,620 1 4,020 1 36:526 352,4201 19,780 56,756 28,209 241,521 6,154 310,575 28,526 67,698 22,194 4,216 24,396 9,185 7,707 2

(Th.. .-d ~bll-)

Receipts:

3 Gross receipts from business or profes- 163,200 2,101,485 2,364,959 2,063,428 699,160 67,029 550,192 688,269 58,758 5,869,737 355,139 890,172 489,386 54,021 140,034 165,263 41,468 3
sion.

4 Net profit from other partnerships, syn- - 295 1,194 10,865 5,004 1,575 508 3,717 61 11,626 1,415 253 57 - - 196 - 4
dicates, pools, etc.

5 Dividends ................................ 4 140 1,324 27,316 4,823 19,360 124 2,844 165 2,490 81 is? 6 - 2 179 -
6 Interest other than on Government obliga- 2,361 551 1,146 112,40? 43,425 50,76.0 1,127 15,158 1,937 3,030 329 176 48 1 25 87 15 E

tions.
7 Interest on Government obligations (less 1 11 52 7,465 3,745 2,601 49 1,070 - 458 8 142 4 - - 138 -

a.mortizable bond premium) unless wholly
exempt from tax .

8 Rents .................................... 1,374 4,896 5,317 825,950 309 5,769 770 818,660 442 63,692 39,400 6,268 4,280 1 625 1,126 236 e
9 Royalties ................................ - 324 537 30,790 686 17,180 - 12,324 600 458 - - - - - - - 9

10 Net gain, sales of property other than - 94 101 129,204 62,788 1,548 305 63,054 1,509 405 2 144 24 - - 120 - 10
capital assets.

11 Other income ............................. 5,696 9,604 10,373 50,914 6,361 14,416 4,903 , 16,383 8,851 29,778 3,363 1 1,855 696, 204 9 94.4 1 2 11

12 Total receipts ..................... 172,636 2,117,400 2,385,003 3,258,339 826,301 1180,238_ 557,978 1,621,499 72,323 5,981,674 399,737 899,197 494,501 54,227 140,695 168,053 41,721 12

Deductions:
13 Cost of goods sold ....................... 94,096 1,569,386 1,882,679 792,166 362,432 6,935 60,638 362,133 28 1,529,274 121,266 319,231 196,662 22,524 29,301 5?,195 13,549 13
14 Inventory at beginning of year ......... 51,746 222,631 217,?39 35,501 4,615 2,?77 - 28,109 - 111,582 9,208 27,643 9,344 838 765 15,721 1,175 14
15 Merchandise bought for sale ............ 90,641 1,543,900 1,839,955 567,825 345,495 6,915 23,234 192,181 - 587,548 59,187 94,381 37,725 7,896 2,220 39,492 7,048 15
16 Cost of labor, supplies, etc ........... 3,834 44,667 64,068 228,675 17,459 450 37,404 173,334 28 942,046 60,139 221,828 158,289 14,861 26,958 15,272 6,448 16
17 Less: Inventory at end of year ...... 52,125 241,812 239,083 39,835 5,13? 3,207 - 31,491 - 111,902 7,268 24,821 8,696 1,071 642 13,290 1,122 17

18 Salaries and wages ....................... 16,275 134,541 128,604 395,056 164,853 17,439 123,561 78,249 10,954 974,595 56,096 122,493 84,325 5,658 20,129 9,735 2,646 18
19 Rent paid on business property ........... 7,542 25,877 19,245 53,123 15,643 2,785 15,893 16,810 1,992 211,035 14,570 30,644 11,356 2,738 11,032 2,337 3,181 19
20 Interest paid ............................ 405 4,891 3,437 117,350 25,513 11,190 3,087 77,208 352 21,587 8,712 4,802 2,636 29 181 1,882 74 20
21 Taxes paid ............................... 4,413 24,916 18,202 158,727 9,462 3,204 4,170 141,348 543 83,001 16,326 13,438 7,812 478 1,643 3,151 354 21
22 Losses by fire, storm, etc. .............. 175 189 131 2,681 799 - - 1,882 - 1,692 51 815 797 1 11 6 - 22

23 Bad debts ................................ 1,124 3,948 3,961 15,281 1,058 7,989 4,920 1,002 312 8,259 473 1,919 496 89 10 1,322 2 23
24 Depreciation ............................. 1,944 34,549 20,615 162,725 2,374 l,"7 7,948 149,932 1,024 163,494 36,049 36,240 20,149 1,555 3,180 10,159 1,197 24
25 Repairs .................... q ............. 293 8,244 6,051 50,793 725 594 Boo 48,431 243 42,781 11,775 11,907 8,151 315 746 2,401 294 25
26 Amortization of emergency facilities and - 10 2 29 - - - 29 - 1,409 - - - - - - - 26

grain storage facilities.
27 Depletion ................................ 54 85 2,996 3 577 1 2,350 65 496 2 - - - 27

28 Net loss from other partnerships, syndi- 10 63 592 195 329 17 51 - 1,176 43 16 16 - 28
cates, pools, etc.

29 Net loss, sales of property other than 62 205 1,678 337 53 49 1,239 - 4,492 370 2,627 56 25 - 2,545 1 29
capital assets.

30 Other deductions ......................... 18,583 125,192 116,958 509,194 119,943 1 23,696 119,275 1 230,808 15,472 1 832,390 70,876 1 136,057 73,505 7,842 16,179 32,366 6,165 30

32 Total deductions ................... 144,850 1,931,869 2,200,238 2,262,391 703,337 76,238 340,359 1,111,472 30,985 3,875,681 336,611 1 680,189 405,945 41,254 82,412 123,115 27,463 31

32 Ordinary net income ........................ 27,786 185,531 184,765 995,948 122,964 104,000 217,619 510,027 41,338 2,105,993 63,126 219,008 88,556 12,973 58,283 44,938 14,258 32

Income not included above:
33 Net short-term capital gain .............. - 378 98 5,728 3,810 886 - 462 570 239 - 21 21 - - - - 33
34 Net long-term capital gain.. ............. 20 1,890 2,321 118,733 12,138 13,189 1,193 92,207 6 19,461 2,147 2,180 2,060 - 2 118 - 34

Deductions not included above:
35 Net short-term capital loss... ........... - 3 154 840 224 298 - 245 73 215 1 .50 7 - 43 - - 35
36 Net long-term capital loss ............... 1 107 112 1,985 517 949 31 488 - 3,139 25 2 2 - - - - 36
37 Contributions ............................ 149 443 791 3,857 504 999 1,109 1,166 79 9,623 326 825 396 30 27 350 2.2 37

38
1
Compiled net profit ........................ 27,656 187,246 1 186,127

1
1,113~727 1 137,667

1
115,829

1
217,6 600,797

1
41,762 1 2,112,716

1
64,921 1220,332 1 90,232, 12,943 1 58,215 1 44,706 1 14,

L
'
~L2

See footnotes at end of table. See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and limitations of Data.'-



Item

Number of returns ..........................
Number of partners .........................

Receipts:
Gross receipts from business or profes-

Sion.
Net profit from other partnerships, syn-

dicates, pools, etc.
Dividends ................................
Interest other than on Governmnt obliga-

tion .

Interest on Governmnt obligations (less

amortizable bond premium) unless wholly

exempt from tax.
Rents ....................................

Royalties ................................

Net gain, sales of property other than

capital assets.
Other income.. ...........................

Total receipts .....................

Deductions:
Cost of goods sold .......................

Inventory at beginning of year .........

Merchandise bought for sale. ...........

Cost of labor, supplies, eta. ..........

Less: Inventory at end of year ......

Salaries and wages .......................

Rent paid on business property ...........

Interest paid ............................
Taxes paid ...............................
Losses by fire, storm, etc ...............

Bad debts ................................
Depreciation .............................

Repairs ..................................

Amortization of emergency facilities and

grain storage facilities.
Depletion ................................

Net loss from other partnerships, syndi-

cates, pools, etc
-

N
at lo

a.,
sal

e.
of property other than

capital assets.

Other deductions .........................

Total deductions ...................

Ordinary net income ........................

Income not included above:

Net short-term capital gain ..............

Net long-term capital gain ...............

Deductions not included above:
Net short-term capital loss.. ............
Net long-term capital loss ...............

Contributions ............................

jCo.piled net profit ........................

Industrial groups-Continued

Services-Continued

Business services

Total
sinessbu

as rvi.e8

(67) (68) (69) 1 (70) (71) 1 (72) 1 (73)

16,280 1,714 5
,
102 1 9,464 J 14,019 1 12,581 1 8,390

40,272 4,308 13,224 22,740 29,422 27,786 22,08;1

(1ho-d d,11 ...

890,151

4,138

1,413
987

24

4,918
60
31

8,466

910,210

258,788
10,781
63,564

191,418
6,975

181,816
21,790
1,710
9,909

59

1,080
19,074
2,412

3

102

225

1,309

129,928

628,205

282,005

8
1,181

72
1,460
2,843

278,819 1

Advertis-
ing

179,228

3

65
6

13

80
3
6

2,116

181,520

118,387
4,321

26,843
88,563
1,360

12,856
2,117

160
852

-

348
1,568

107
-

-

74

22,147

158,616

22,904

1
118

45

9
295

22,674

Accounting,
auditing

'

andbookkeeping

281,134

3,628

74
459

2

173
1
-

501

285,972

7,358
1,095

-

7,172
909

105,584
11,116

622
2,794

22

476

3,023
396

-

224

40

34,646

166,301

119,671

-

37

27
369
425

118,887 ~

Other
business
services

429,789

507

1,274
522

9

4,665
56
25

5,871

442,718

133,043
5,365

36,721
95,663
4,706

63,376
8,557

928
6,263

37

256
14,483

1,909
3

102

1

1,195

73,135

303,288

139,430

7
1,026

-

1,082
2,123

137,258

Automobile
repair
a rvices
a

garage,-

415,165

78

4
37

3

4,295
1
2

587

420,172

202,484
20,238

164,946
39,286
21,988

",934
21,075
1,060
4,908

72

976
8,725
3,486

-

189

23

38,949

326,881

93,291

20
145

216
69

93,171

Miscel-
laneous
repair

services

422,121

2

-

54

-

190
-

69

1,413

423,849

226,330,
30,531

123,159
110,206
37,566

23,793
8,134

817
4,994

-

1,300
10,300
Z,864

39

",100

322,671

101,178

122
1,127

1
-

55

102,371

Amusements

Total
amusements

372,448

1,136

216
588

82

3,414
209
154

5,388

383,635

69,451

1
4,933

84
293
704

73,304

Motion
picture
theaters

(74)

1,856
5,451

150,029

-

211
340

76

1,841
-
-

3,906

156,403

62,497
62

10,252
52,233

50

20,616
6,901

~1,066
5',473

51

3
7,798
1,982

-

-

30,290

136,677

19,726

-

3,706

-

23

23,409

Other
amusements
and rea-
reational
services

(75)

6,534
16,638

222,419

1,136

5
248

6

1,573
209
154

1,482

227,232

71,028
1,210

22,280
48,522

984

29,640
9,772
1,030
8,151

583

574
16,684
2,798
1,318

-

8

75

35,846

177,507

49,725

1
1,227

84
293
681

49,895

Medical and other health services

Total
medical

and other
health

services

(76)

12,561
32,425

1,003,895

59

10
83

12

1,269
3
-

2,055

1,007,386

104,685

4,227
24,822
79,716
4,080

180,351
37,184
1,165
8,744

1

1,306
13,663
3,454

-

-

18

3

129,115

479,689

527,697

-

191

-

-2,036

525,852

Physicians"
surgeons
oculists

(77)

5
,
797

13,871

433,800

-

10
5

-

693
-

1,048

435,556

133,525

1,272
32,532

100,755
1,034

50,256

16,673
2,096

13,624
634

577

24,482
4,780
1,318

8

'75

66,136

314,184

12,129
271

1,279
10,698

119

68,060
15,109

207
2,497

1

177

4,799
1,421

-

52,682

157,083

278,473

-

187

-

-1,145

277,515

Dentists

e-dd ntal
surgeons

Other
edi..l

and
health

services

(78) (79) (80) (81) 1 (82) 1 (83)

1:621 5 4 17 1102 1 2211 3 5361 5,278

112 50 107 2 962 8 215 12,7023 442 15:1 1

63,914

12

63,926

5,226
100
766

4,408
48

9,520
3,031

2
269

-

-

1,623
218

-

7,756

27,645

36,261

36,250

506,181

59

-66

12

576
3
-

1,007

507,904

87,330
3,856

22,777
64,610
3,913

102,771
19,044

956
5,978

-

1,129
7,241
1,815

-

-

18

2

68,677

294,961

212,943

-

4

--

860

212,087

Legal
services

1,033,094

374

540
692

147

2,710
182

1

5,613

1,043,343

32,227

-

32,227
-

188,865
48,972

527
6,1.0

60

384

8,248
1,140

83

392

37

141,296

429,008

614,335

67
622

5
1,140
2,030

611,Ewg

Educe-
tional.

services

46,506

-

-

-

237
-
-

74

46,818

8,555

-
-

-

11

8,544

Engineer_
ing and

architec-
tural

services

419,807

4,171

8

84

39

971
3
2

708

425,793

12,130
1,695

12,159
134

1,858

10,442
2,506

36
635

-

62
995
294

-

-

-

-

11,163

38,263

115,066
5,787

12,780
102,811

6,312

111,062
8,887

660
4,085

-

179
5,470

639
5

-

90

9

60,113

306,265

119,528

-

6,930

2
3

715

125,738

B~siness
not

allocable

108,897

17

11
250

3

287
547

2

1,176

111,190

36,640
7,798

21,017
15,314
7,489

15,022
1,547

260
1,414

-

71

2,760
773

-

3

-

46

12,724

71,260

39,930

-

803

-
-

25

40,708

1
2

7

8

9
10

11

12

27

28

29

30

31

32

33
34

35
36
37

38

'Includes subgroup "Forestry" which is not shown separately because of sampling variability.

2Deficit or loss.

'Includes subgroup "Miscellaneous services" which is not shown separately because of sampling variability.

41ncludes "Beverages."

NOTE: See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."
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26 PARTNERSHIP RETURNS FOR 1953
Tnble 2.-NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOMF OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF TOTAL RECEIPTS

PART I.-ALL RETURNS --

Total Size of total receipts

Under $20,000 $20,000 under $50,000 $50,000 under $200,000

Industrial groups

Num er Total
Or in-y

ne
t

d
I.

"'a -

Ordinar
y

Tot
Total

0-din ry
~ '

Total
Ordinary

ot7receipts

or deficit eT
-t inc.

r

b-r

me

7 pt.

Numb ipts ne inece
met

a net incomeNumber
receipt

returns

or defi.i

1 t

of or deficit of or deficit

(n~ ..d

(Th .-d

;

n.

(

..d (7h.....d.1- returns (Th-d (Th--d returns (Th.-d (Tb-...d

d.11_')

d.11-)

......

d.11 ... d.11 ... d.11... d.1t... d.11 ...

(1) (2) (3) (4) (5) (6) (7) (a) 9) (10) (U) (12)

1 All industrial groups ......................... 958,591 80,702,159 8,394,266 4.42,650 3,315,061 52?,025 221,008 '7,249,670 1.509,716 217,116 0,870,663 2,894,432

2 Agriculture, forestry, and fisheryl .... _ ..... 143,643 3,619,311 485,556 103,906 790,890 200,033 26,301 806,111 150,834 11,461 1,008,507 79,252
3 Fa a ....................................... 135,383 2,946,408 436,238 98,906 752,771 190,351 25,201 770,246 143,999 10,041 878,542 67,845
4 Agricultural services, hunting, and trapping 5,492 608,487 43,826 2,700 21,375 4,623 900 28,114 4,966 1,220 113,227 13,729
5 Fi shery. .................................... 1,967 50,475 4,561 (1)

(2) (2) (2) (2) (2) (2) (2)
(1)

6 Mining and quarrying .......................... 21,643 1,356,248 358,477 14,982 49,107 3336,146 3,301 101,000 323,349 2,202 227,302 32,624
7 Metal and

coal
mining; nonmetallic mining 5,777 325,584 25,350 3,500 24,518 1,123 1,000 31,246 990 1,000 98,141 10,476

and quarr
ying.

8 Crude petroleum and natural gas production.. 15,866 1,030,664 383,827 11,482 24,589 3337,269 2,301 69,754 '24,339 1,202 129,161 22,148 1

9 Construction .................................. 67,010 7,089,165 779,289 24,503 240,928 92,409 16,961 553,311 124,530 18,403 1,718,771 252,478 1
10 General contract rs ......................... 20,128 3,752,752 315,872 4,802 52,570 16,551 4,840 156,508 32,700 6,702 635,806 92,119 D
11

Sp,c,.
1 trade contractors ................... 42,753 3,066,216 427,572 17,901 170,384 69,537 10,501 344,142 79,665 11,201 1,024,223 153,477 1:

12 Construction not allocable .................. 4,129 270,197 35,845 1,8()0 17,974 6,321 1,620 52,661 12,165 500 58,742 6,882 1;

13 Manufacturing ................................. 63,144 9,425,016 934,627 21,220 154,224 21 441 14 541 476,664 100,306 16 005 1,686,792 239,706 1:
14

Bevera
gas ................................... 1,198 121,903 12,381 (2) (2) (2 (2) (2) (2) (2) 1,

15 Fo d and kindred products ...................
0

5 273 1,612,554 79,232 1,2GO 8,965 931 1,120 35,773 5,626 1,500 173,450 11,908 1.1
1,

6 T~
t

e-mill products ....................... 1,572 342,421 23,438 (2) (2) (1) (2) (2) (2) (2) (2) (1) If
17 Apparel and products made from fabric ....... 7,316 1,541,541 118,019 1,100 10,002 1,408 1,101 35,876 4,328 2,820 294,900 34,383 V
18 Lumber and wood products, except furniture.. 14,290 1,560,052 90,897 5,700 42,214 5,184 3,600 124,582 15,117 3,222 326,474 23,920 U
19 Furniture and fixtures ...... ** ... * ... **** ... 2,872 292,090 29,963 1,400 11,634 2,297 520 18,136 3,401 601 54,363 6,507 11
20 Printing, publishing, and

.

llied industries.
21 Chemicals and allied products.. .............

6,099
1,168

393,228
213;136

75 726
19:768

2~700
( )

19,056
(2)

3 412
2

1~900 62,462
(2)

17 601
(2

;

1 100

(
i
)

101,908
(2)

24,010 2(
(2) 2~

22
Stone,

clay, and glass products ............. 2,899 212,052 34,183 (2) (2) (2) (2) (2) (2)
(1)

(2)
(1) 2;

23 Fabricated metal products, except machinery 4,781 906,516 124,974 1,100 8,062 2,333 1,100 33,015 10,330 1,300 134,430 26,276 2
and transportation equipment.

24 Machinery, except transportation equipment 4,387 652,940 122,724 1,400 13,779 1,871 1,000 36,668 10,074 1,200 145,763 32,957 2,
and electrical.

25 Other manufacturing industries .............. 11,289 1,586,583 203,322 4,220 29,107 2,277 2,600 80,522 23,040 2,441 252,157 53,025 2!

26 Transportation, communicationand other public 20,349 981,449 166,590 11,400 95,564 25,679 4,921 158,583 33,728 3,001 260,789 51,118 2f
utilities.

27 Trucking and warehousing .................... 14,400 668,896 95,711 8,000 70,339 16,686 3,320 104,516 19,984 2.400 198,509 26,776 2~
28 Other transportation ......................... 4,484 247,734

-
50,962 2 500

i
15,713
2

5,406
2

1 301 45 578 9,575
2

401 40,793 19,696 2Z
29 Communication and other public utilities..,. 1,465 6,4,819 19,917 ( )

( ) ( )
( )

(2
i

(
)

(1)
(2) (2)

2~

30 Tr.d ......................................... 356,800 48,39~,936 3,039,253 79,681 790,739 105,529 97,125 3,309,106 431,669 131,366 12,898,729 1,162,664 Y
31 Wholesale ...................................
32 Fo d

46,665
7 682

17,425,874
5 60 725

732,881
9 8

9 901

( )

79 624
(2

i

22 336
2
i

7~923 260,185

1
53,387
2

13,365 1,491,713 138,282 31
3o ......................................

33 Farm products (raw materials).. ...........
,

4,173
,,3

2,486,939
3,71

30,808 1,300 9,550

(

650 (1)
( )
(1)

( )

(1)

2 720

( )

294,711

(1)

34,430 3;
(2)

- 3~
34 Other wholesalers; commission merchants ... 434,810 9,578,210 608,355 8,201 67,319 21,032 6,802 226,325 51,879 10,144 1,118,537 169,126 31
35 Retail ...................................... 291,234 28,477,269 2,127,589 63,780 671,411 77,046 85,782 2,930,028 357,747 111,899 10,778,642 958,678 3'
36 Food 55,871 6,671,153 401,015 7,600 90,397 9,448 15,220 549,540 56,679 26,343 2,680,812 181,598 31
37 Gene-

1
merchandise ....................... 15,820 1,375,163 114,191 3,900 29,378 1,641 4,601 161,913 13,786 6,022 629,868 60,560 3-,

38 Apparel and accessories ................... 17,877 1,575,672 151,669 3,300 30,710 4,551 5,300 184,602 21,658 7,620 740,120 81,083 3~
39 Furniture and housefurnishings ............ 17,879 1,704,835 158,391 3,820 37,874 4,933 4,800 159,787 17,371 7,043 683,144 69,423 3S
~0 Automotive deale a ........................ 21,790 ~,018,169 237,226 2,800 24,276 1,385 3,620 125,280 7,462 6,322 664,200 35,554 4C
41 Gasoline service stations ................. 31,970 1,845,859 148,486 7,700 80,801 6,054 10,320 342,140 32,417 13,103 1,085,080 94,368 41

42 Drug stores ............................... 6,471 899,407 102,473 (2)
(1)

(2) 1,200 47,238 6,153 6,020 605,788 71,719 42
43 Eating and drinking places ................ 61,142 2,809,061 339,222 20,000 220,501 23,137 23,820 789,600 122,654 16,243 1,346,052 150,128 4-
44 Lumber and building materials ............. 7,792 1,050,462 88,105 1,300 16,263 2,647 1,400 47,878 6,977 3,840 428,539 37,670 4~
45 Hardware and farm equipment ............... 12,955 1,550,054 110,990 1201

'
14,797 948 2,700 97,420 11,794 7,102 719,593 57,405 4,'

6 Liquor stores ............................. 4,073 354,356 36,196 (
2
)

(2) (2 1,200 42 427 4 512 2 300 213 734 24,221 4E
~7 Antique stores and secondhand stores ...... 3,301 81,448 17,375 (2) (2) 2) (2)

;
2 ( 2 (2

(
2) 4,

48 Sporting goods stores and bicycle shops ... 1,225 34,437 5,238
(2)

(1) (2) (1) (2 (2) (2) (2) 4E

.9
Florists .................................. : 2,504 62,014 8,885 (2) (2)

(1) (2)
(1)

(2) (1) (2) (2) 4~
50 Jewelry stores., .......................... 3,135 194,835 26,465 1,120 12,597 1,701 1,000 33,105 6,119 820 72,026 11,135 5C
5
1

Otherretail trade ........................ 25,429 2,250,324 181,662 6,320 61,422 11,395 8,201 274,837 36,762 8,521 860,665 75,702 51
52 Trade not .11-ble ......................... 18,901 2,493,793 178,783 6,OG0 39,704 6,147 3,420 118,893 20,535 6,102 628,374 65,704 52

'
3 Finance, insurance, real estate ............... 131,371 3,429,427 950,510 101,495 513,358 188,526 18,298 577,566 250,553 9,513 800,021 2-9,432 5-

54 security and commodity-exchange brokers and 2,745 885,694 119,851 1,120 5,583 2,772 577 19,578 9,736 455 36,232 18,850 54
dealers.

55 Other finance ............................... 14,142 193,843 99,380 11,726 30,760 16,121 1,622 49,310 25,221 700 55,732 33,900 55
56 Insurance agents, brokers, and services ..... 12,502 562,676 216,741 5,900 50,980 25,720 3,300 105,640 54,887 2,902 246,842 97,946 5E
5? Real estate ................................. 98,958 1,714,298 473,382 81,349 415,498 138,565 11,479 361,541 134,543 5,156 442,513 119,414 5-,
58 Combinations of real estate, insurance, 3,024 72,916 41,156 1,400 10,537 5,348 1,320 41,497 26,166 300 18,702 9,322 52

loans, law offices.

9 Servic-4 ...................................... 146,453 6,277,536 2,061,000 78,961 657,645 222,324 38,340 1,231,532 433,965 24,764 2,236,065 785,453 59
50 Hotels and other lodging places ............. 14,964 508,157 47,001 10,000 83,154 11,820 2,600 80,075 4,800 2,101 199,190 27,857 6C
5, Personal services ........................... 34,434 928,253 215,486 22,320 182,667 69,243 8,200 252,422 64,007 3,521 327,007 59,313 61
2 Laundries, cleaners, and dyers ............

Photographic studios, including commercial3
11,137
2,306

514,046
54,921

86,948
12,959

4 820
2

49,003
(2)

12 253
(2

3 700 116,386
(2)

25,142
(2)

2 400 236,098
(2)

37,441 62
(2)

61
photography.

4 Barber and beauty shops, including schools 12,024 140,960 58,096 10,800 83,616 40,992 1,100 31,964 12,363 20 1,009 286 64
for operators.

5 Funeral services and crematories .......... 4,665 173,860 43,818 1,700 17,809 4,537 2,100 67,163 16,400 801 66,157 17,027 65
6 Other personal services..... .............. 4,302 44,446 13,665 3,500 22,014 8,358 800 20,332 5,266 - - - 66
7 Business services ........................... 17,783 925,652 280,370 9 500 80,617 33,507 4 300

i
139,515 56 736 3 221

1

291 568 107,973 67
8 Advertising ............................... 1,915 184,153 22,745 ( ) (1)

(2)
( )

(2) (2j
( )

(2
j (1) 68

9
Accounting, auditing, and bookkeeping ..... 5,302 289,375 119,527 2,500 20,257 13,761 1,500 51,453 22,909 1,100 80,281 39,291 69

0
Other business services..

* ........ ---
10,566 452,124 138,098 6,000 51,720 18,384 2,500 78,605 30,156 1,?21 173,232 62,204 70

1 Automobile repair services and garages ...... 15,142 463,111 89,154 7,420 65,996 25,0`70 5,320 167,903 37,130 2,300 188,896 24,564 71
2 Miscellaneous repair services ............... 14,481 436,793 98,906 8,9()0 63,616 20,528 3,600 116,516 31,425 1,700 176'608 29,921 72
3 Amusements ..................................
4 Motion picture theaters ...................

11,859
2,177

442,088
167,900

59,940
16,403

7 701
(
I
)

55,371
(1)

7,013
(2)

2 200
( I )

73 543
(2 j

9 556
2
i

1 601
(
i

)

132 694
(2

j
26,786 ~3
(1) 74

5 Other amusements and recreational services 9,682 274,188 41,437 7,101 50,166 6,547 1,600 51,674 7,561 801 64,862 15,662 75
6 Medical and other health services ...........
7 Ph i lsi

13,261
5 897

1,012,240
4

525,281
2 8 8

3 420
i

36,169
2

13,887
2

3,800
2

127,891
2

64,858 5 220
2

454 198
(2j

266,788 76
2)c ans, surgeons, ocu ists ............y

8 Dentists and dental surgeons. .............
,

1,721
35,556
63,949

,07 6
36,221

( )
(2)

( )

(2)

( )
(2)

(, ( )
(2) (2)

( )

(1)

2 (
(2)

9 Other medical and health services ......... 5,643 512,735 210,974 2,320 24,014 6,917 1,500 46,597 15,264 1,300 138,603 60,265 '19
0 Legal services..

: ............. *
.............

I Educational services ........................
18,702
1,421

1,049,661
48,184

610,127
8,441

7,100
(2)

72,310
(2)

34,907
(1)

7 120

(
I
)

238,504

(1)

148,141
(2)

3,600
(2)

318,591
(2)

189,880 so
(1) 81

2 Engineering and architectural services ...... 3,978 441,863 118,575 1,500 7,523 3,436 800 26,206 13,025 1,200 117,988 48,293 62

3 Business not allmable. ....................... 8,178 127,071 35,918 6,502 22,606 7,230 1,220 35,797 7,480 401 33,687

1

1

5

,
5

5
~

3

7
7

~

11,705 83

6

5

See footnotes at end of table. See p. 10 for I-Explanation of Terms" and p. 12 for ~'Description of the Sample and Limitations of Data."



PARTNERSHIP RETURNS FOR 1953

Table 2.-NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF TOTAL RECEIPTS-Continued

PART 1. -ALL RETURNS-Gontinued

27

Size of total receipts-Continued

$200,000 under $500,000 $500,000 under $1,000,000 $1,000,000 -der $5,000,000 $5,000,000 or more

Industrial groups
Number Total

Ord n.ry
net income Number

Total
Ordinary

net income Number Tot!'
Ordinary

net income herNu.
Total Ordinary

net

of

ipt.
race

or deficit of

t
re...p ,

or deficit
of

receipts
or deficit of receipts

or deficit
returns (Th-and (7h ....d returns (Th....~d Th-~w returns (7h-.-d (Thon-d raturns (7h.-d (7h...-d

d.1 I .. d.11... d.11_) d.11 ... d.11 ... d.1 I ... d.11 ... d.11 ...

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

I All industrial groups ......................... 52,807 16,247,673 1,482,778 15,559 10,851,726 770,744 8,863 16,423,740 921,018 588 5,743,626 298,553

2 Agriculture, forestry, and fishery' ......... 1. 1,353 407,394 24,606 431 280,072 13,768 188 310,654 16,584 3 15,683 479
3 F. a ....................................... 912 268,891 20,970 267 169,262 9,503 55 101,285 3,575 1 5,411 5

hun ing, and trappingi t4 Agricultural serv ces, 380
2

121,771
2

3,108
1

158
2

106,943
2

832
1

32
12

206,785

1
13 094
2

2
1 ,

10,272
1

474.

5 Fishery ............... .....................
( ) ( )

( )
( ) ( )

j
(

) ( )
(

( ) ( ) (2)

6 Mining and quarrying .......................... 649 200,826 52,434 236 162,694 18,060 241 362,793 60,051 32 252,526 137,849
7 Metal and coal mining; nonmetallic mining 161 52,830 4,796 67 45,038 3,353 48 68,779 4,144 1 5,032 468

and quarrying.
a Crude petroleum and natural gas production.. 468 147,996 47,638 169 117,656 14,707 193 294,014 55,407 31 247,494 137,381

9 Construction .................................. 4,825 1,487,515 146,647 1,477 1,012,172 76,103 779 1,441,547 63,766 62 634,921 23,356
10 General contractors ......................... 2,294 738,218 66,177 883 597,271 39,747 554 1,025,761 51,942 53 546,618 16,636 1
11 Special trade contractors ................... 2,410 714,225 78,311 527 370,759 34,484 208 381,274 8,191 5 61,209 3,907 1
12 Construction not allocable .................. 121 35,072 2,159 67 44,142 1,872 17 34,512 3,633 4 27,094 2,813 1

13 Manufacturing ................................. 2547 2,243 613
(2

j

214,946
(2

2 600 1,814,374 162,2,3
2)

1 472 2,678,985 175,503 52 370,364 20,572 1
14 Beverages ...................................
15 Food and kindred products .................. 705 222,926

)

11 681 352 236 985
(
13 656 373 760,640 29,276 23 173,815 6,154 1:

16 Textile-mill products ......................
(2

)
(2) (2

j
(2) (2j (2j (2) (2)

(1) (2) (2) (2) 1
17 Apparel and products made from fabrics ...... 1,673 479,009 35,784 402 285,559 17,601 215 397,869 21,096 5 38,326 3,419 1
is Lumber and wood products, except furniture.. 1,148 374,815 14,076 363 251,177 12,148 251 405,"5 19,473 6 35,345 979 1
19 Furniture and fixtures ...................... 222 64,657 6,419 77 54,208 4,214 51 81,872 6,969 1 7,220 156 1
20 Printing, publishing, and allied industries. 283 93,116 15,521 88 58,217 8,609 27 41,619 4,720 1 6,850 1,853 2
21 Chemicals and allied products ...............

(2) (2) (2) (2) (2) (2) (2) (2) (2) 2) (~) (2) 2
22 Stone, clay, and glass products .............

(2) (2) (2) (2) (2) (2) (2) (2) (2) 2
(1)

(2) 2
23 Fabricated metal products, except machinery 783 232,316 30,744 390 281,606 36,197 105 195,999 17,303 3 21,088 1,791 2

and transportation equipment.
24 Machinery, except transportation equipment 505 146,495 31,654 186 128,928 17,699 94 166,018 26,241 2 15,289 2,228 2

and electrical.
25 Other manufacturing industries .............. 1,329 437,247 51,824 459 319,701 34,113 230 401,836 35,232 10 66,013 3,811 2

26 Transportation, communication, and other public 821 233,608 32,832 133 91,261 10,493 70 116,405 11,238 3 25,239 1,502 2

ut
ilities.

27 Trucking and warehousing .................... 541 151,315 20,655 92 63,357 7,048 46 75,856 4,508 1 5,004 52 2
28 Other transportation ........................ 220 61 585 6 695 37 25 632 2 911 23 38 198 5 229 2 20 235 1 450 2
29 Communication and other public utilities .... (2) (2 i (

2
i

(2) (2 2 (2) (2 1 ( 2 (2) (2 i (
2

; 2.

30 Tr.d ......................................... 33,083 10,210,517 618,279 9,636 6,?62,627 318,748 5,511 10,386,846 353,061 398 4,038,372 49,303 3
31 Wholesale ................................... .7,491. 214G6,331 147,524 4,271 3,057,313 126,745 3,369 6,449,454 207,398 345 3,681,254 37,209 3
32 Food .................

** ... -* .......... **
1,808 592,376 24,292 1,055 752,619 26,931 902 1,903,188 60,476 176 1,797,358 12,899 3,

33 Farm products (raw materials) ............. 681 214,535 3,855 703 534,513 8,861 433 932,002 9,444 55 701,732 5,800 3
34 Other wholesalers; commission merchants ... 5,OQ2 1,599,420 119,377 2,513 1,770,181 90,953 2,034 3,614,264 137,478 114 1,182,164 18,510 3
35 Retail ...................................... 23,164 7,082,810 426,612 4,689 3,247,881 166,943 1,876 3,468,264 129,796 " 298,233 10,767 3
36 Food

......
5,377 1,606,411 89,914 872 588,188 24,597 443 1,028,087 35,508 16 127, 718 3,271 3

37 Genera
I

merchandise ....................... 1,069 310,073 23,012 144 97,939 6,885 81 129,312 7,717 3 16,780 590 3
38 Apparel and accessories ................... 1,449 440,124 32,960 161 .109,905 7,916 47 70,211 3,501 - - - 3
39 Furniture and housefurnishings ............ 1,889 555,374 47,566 288 206,850 15,675 39 61,806 3,423 - - - 31
40 Automotive dealers ........................ 6,104 1,972,978 76,939 1,901 1,346,328 54,311 1,027 1,790,539 57,943 16 94,588 3,632 4
41 Gasoline service stations ................. 684 198,687 11,085 146 103,594 2,847 16 30,537 1,349 1 5,020 366 4

42 Drug stores ............................... 701 196,307 21,552 37 23,737 1,691 13 19,935 1,261 - - - 4:
43 Eating and drinking places ................ 807 231,332 21,121 248 167,113 17,923 21 34,867 2,885 3 19,396 1,374 4
44 Lumber and building materials ............. 983 302,779 23,267 207 139,927 10,037 60 97,089 6,304 2 17,987 1,203 4
45 Hardware and farm equipment ............... 1,845 566,034 32,896 166 112,508 5,551 22 39,702 2,396 - - - 4
46 Liquor stores ............................. 244 68,249 5,888 20 12,658 674 9 14,745 620 - - 4,
47 Antique stores and secondhand stores ...... (2) (2) (2) (2) (2) (2)

(1)
(1) (2) (2) (2) (2) 4'

48 Sporting goods stores and bicycle shops ... (2) (2) (2) (2) (2) (2)
(1)

(2) (2) (2) (2) (2) 4.

49
Florists ................................... (1)

(2) (2) (2) (2) (2) (2) (2)
(2)

(2)
(1)

(2) 41
50 Jewelry stores.. .......................... 163 ~9,887 5,450 28 18,218 1,585 4 9,002 475 - - - 5
51 Other retail trade ........................ 1,829 580,336 34,368 463 316,204 16,849 92 140,116 6,255 3 16,?44 331 5
52 Trade not .11-ble ......................... 2,428 721,376 44,143 676 457,433 25,060 266 469,128 15,867 9 58,885 1,327 5:

53 Finance, insurance, real estate ............... 1,371 419,204 87,659 42? 295,238 50,058 243 540,512 59,248 24 283,528 35,034 5,
54 Security and commodity-exchange brokers and 283 86,636 14,399 124 89,334 13,656 165 386,775 29,761 21 261,556 30,678 51

de lers.

55 Oth:r finance ............................... 61 17,422 5,164 22 14,756 6,943 10 18,420 12,031 1 7,443 - 5
56 Insurance agents, brokers, and services ..... 325 88,811 20,923 65 42,998 10,771 9 20,748 4,999 1 6,657 1,495 5,

57 Real estate ................................. 700 225,511 47,046 214 146,794 18,496 59 114,569 12,457 1 7,872 2,861 5'
58 Combinations of real estate, insurance, 2 824 128 2 1,356 192 - - - - - - 51

loans, law offices.

59 Services4 ..................................... 3,410 1,030,350 300,201 607 424,769 119,188 359 585,998 181,567 12 111,177 18,302 5~
60 Hotels and other lodging places ............. 191 65,415 '3,070 51 35,276 2,048 19 30,220 2,562 2 14,827 984 6(
61 Personal services ........................... 303 89,221 13,854 74 52,018 6,379 16 24,918 2,690 - - - 6
62 Laundries, cleaners, and dyers ............ 143 47,344 4,345 59 41,860 5,087

15
23 355 2,680 - - - 6:

63 Photographic studios, including commercial (2) (1) (2) (2) (2) (1) (2) (2 j (2) (2) (2) (2) 6
photography.

64 Barber and beauty shops, including schools 100 21,862 4,166 4 2,509 289 - - - - - - 6,
for operators.

65 Funeral services and crematories .......... 60 20,015 5,343 4 2,736 511 - - - - - - 6'
66 Other personal services ................... - - - 1 537 31 1 1,563 10 - - - 61
67 Business services ........................... 589 171,880 39 609 115 78,421 15 427 51 90,919 12,807 7 72,732 14,111 6'
68 Advertising ............................... (2

)
(2) (2

i
(2

)
(2) (2

i
(2) (2) (2) (2) (2) (2) 6f

69 Accounting, auditinF, and bookkeeping ..... 163 48,344 17,867 25 16,634 6,143 10 19,564 6,324 4 52,842 13,232 61
70 Other business services..

*- .... *---
285 86,580 18,G69 41 26,382 5,447 18 29,145 3,495 1 6,460 343 7(

71 Automobile repair serrices and garages ...... 85 28,231 1,714 14 8,534 590 3 3,551 . 86 - - - 7]
72 Miscellaneous repair services ............... 260 63,930 14,843 19 12,433 1,817 2 3,490 372 - - 7;
73 Amusements .................................. 287 104,255 5 547 47 35 177 4 308 23 41,048 6,630 - - 7'
74 Motion picture theaters ................... (2) (2) 2 i (1)

(2
i (

2
i

(2) (2)
(1) (2) (2) (2) 71

75 Other amusements and recreational services 122 40,838 1,660 37 28,110 3,455 21 38,538 6,552 - - 7!
76 Medi

C.
1 and other health services.. ......... 644 190,196 86,510 55 36,063 15,471 122 167,723 77,767 - - 7(

77 Ph . . , surgeons, oculists ............ (2) (2 (2) (2) (2) (2) (2) (2) (2) (2) (2) (2) 7r,
YsIclam78 Dentists and dental surgeons, ............ (2) 2) (2) (2) (2) (2) (2) (2) (2) (2) (1) (2) 7E

79 Other medical and health services ......... 362 114,775 41,069 43 28,251 11,946 118 160,495 75,513 - - 7S
80 Legal services.. ............................ 686 210,965 119,252 136 97,720 58,496 60 111,571 59,451 - - - 8C
81 Educational services ........................ (2) (1) (2) (2) (2) (2) (2) (2) (2) (2) (2) (2) 81
82 Engineering and architectural services ...... 325 96,708 19,330 91 65,619 14,032 59 104,201 17,252 3 23,618 3,207 K

83 lBusiness not allocable ........................ 41 14,646 5,274 12 8,519 2,073 - 2 11,816 2,156 8:

See footnotes at end of table. See p. 10 for "Explanation of Terms" and p. 12 for 'Description of the Sample and Limitations of Data."

421299 0 - 57 - 5



28 PARTNERSHIP RETURNS FOR 1953
Table 2.-NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF TOTAL RECEIPTS-C..ti-d

PART II.-RETURNS WITH ORDINARY MET INCOME

Total Size of total receipts
.

I Under $20,000 $20,000 under $50,000 $50,000 under $200,000

Industrial groups Number Total
Ordinary

net Total Ordinary Total Ordinary Total Ordinary

or
receipts income Number

recei ts
net Number

,

ecei t
net Number

re i t
net

returns
of

p
I

,
ncome of p income

of
ce p s

i
ncome

(7b-.-d (77-.-d returns (Th-...d (7h-.-d returns (7h-.-d (Th--d returns (Th-.-d (Thw...d
d.1 I... d.11... d.11 ... d.11... d.11.r.) d.11-.) d.11 ... ) d.11.,.)

(2) (3) (4) (5) (6) (7) (S) (9) (10) (11) (12)

1 All industrial groups ......................... 819,681 74,986,557 9,329,399 342,923 2,867,551 1,049,179 201,339 6.,644,20? 1,630,264 202,844 19,455,718 3,053,799 1

2 Agriculture, forestry, and fishery' ........... 112,021 3,022,329 627,860 79,283 674,610 261,059 22,100 681,848 181,594 8,940 777,633 123,520 ;
3 Farms ........................................ 105,775 2,433,806 570,891 75,783 643,914 249,118 21,100 648;339 173,430 7,820 678,861 109,252 3
4 Agricultural services, hunting, and trapping 4,200 546,500 47,417 1 800 16,864 6,017 800 25 758 6 285 1 020 93,351 14,015 4
5 Fishery ..................................... 1,546 29,933 a 198 (2) (2) (2 (2 2 (2) (2)

6 Mining and quarrying .......................... 11,231 1,188,149 352:548 6,021 37,537 13,862 2,301 68,119 23,206 1,881 200,434 33,562 6
7 Metal and coal minin ; nonmetallic mining 4,046 267,455 37,007 2,400 20,808 7,929 700 20,689 4,777 . 700 75,148 11,082 7

and quarrying.
8 Crude patrols= and natural gas production.. 7,185 920,694 315,541 3,621 16,729 5,933 1,601 47,430 18,429 1,181 125,286 22,480 8
9 Construction.................................. 62,492 6,352,948 819,710 22,002 226,055 95,392 16,461 539,636 125,169 17,601 1,652,060 256,895 9
10 General contractors ......................... 18,249 3,329,987 345,581 4,102 48,427 17,619 4,640 150,932 32,827 6,200 587,021 94,577 1C
Ll Special trade contractors ................... 40,340 2,768,047 437,068 16,300 161,222 71,279 10,201 336,043 80,177 10,901 1,006,297 155,436 11
L2 Construction not allocable .................. 3,903 254,914 37,061 1,600 16,406 6,494 1,620 52,661 12,165 500 . 58,742 6,882 12

13
Manufacturing ................................. 52,699 . 8,681,759 1,000,277 14,800 124,720 40,019 12,841 422,475 107,904 14,684 1,536,380 251,656 13

14 Beverages ................................... Included with "Other manufacturing" because of sampling variabil ity. 14
L5 Food and kindred products ...................
L6 T til ill d t

4,440 1,521,538 82,551 800
2

6,423
2

1,372
2

1 020
I

33,673
2

5 649
2

;

1 300
i

154,612

1
12,591

2
15

ex e-m pro uc s ....................... 1,305 301,660 24,660 ( ) ) )
( )

( ) (
( ) ( ) ( ) 16

L7 Apparel and products made from fabrics ...... 6,148 1,383,360 123,085 800 6,058 1,740 801 25,904 5,073 2,520 254,361 35,147 1?
L8 Lumber and wood products, except furniture.. 11,336 1,262,091 122,554 4,300 32,281 11,222 2,900 98,714 18,773 2,722 268,457 32,565 18
L9 Furniture and fixtures ...................... 2,566 287,118 30,269 1,1()0 10,726 2,388 520 18,136 3,401 601 54,363 6,507 19
?0 Printing, publishing, and allied industries.
?I Ch i l d lli d d

5,097 372,015 77,962 1 900 14,902
2

5,188
2

1 700 56 518

'

17,945
2

1 100 101,908 24,010
2

20
em ca s an a e pro ucts ............... 1,043 196,680 22,509 ( , ( )

( )
)

(

( )
( '

( ) 21
?2 Stone, clay, and glass products. ............ 2,098 210,048 34,829

(
2

) (
2
)

(2) (1) (2) (2) (2)
(

2
)

22
?3 Fabricated metal products, except machin- 4,471 895,128 127,788 (2) (2) (2)

(1)
2 (2) (2) (2) (2) 23

ery and transportation equipment.
?4 Machinery, except transportation equipment 3,859 634,228 125,353 1, OGG 9,516 3,140 900 .33,942 10,257 1,200 145,763 32,957 24

and electrical.
5 Other manufacturing industries5 ............. 10,336 1,617,873 228,717 2,900 29,899 10,249 2,800 87,955 24,938 2,621 272,352 58,899 25

!6 Transportation, communication, and other 17,297 917,167 173,188 9,000 82,179 28,375 4,421 143,434 36,739 2,901 252,582 51,150 26
public utilities.

Trucking and warehousing..17 .................. 12,074 621,892 101,161 6,100 57,779 19,063 3,020 93,997 22,691 2,300 190,302 26,810 27
!8 Other tr ans portation ........................ 3,658 230,935 52,087 2 100

I
15 367
2 ,

5 682
2 ,

1 101
i

40 948 9 879 401 . 40,793 19,696 28
!9 Communication and other public utilities .... 1,365 64,340 19,940 ( ) ( ) ( ) ( ) (

2; 2
; .

(2
)

(2) (2) 29

0 Trade ......................... : ............... 316,841 45,473,002 3,213,945 59,561 646,433 131,951 88,384 3,037,211 451,201 122,963 12,050,684 1,250,846 30
11 Wholesale .................

*-1-1***-
...

.2 Food
40,907
6 967

16,308,266
5 189 753

817,089
145 437

7 201
1

( )
66,823
(2

26,335
2 .

7 123 235 163
2

58 207

2

12 06 1,341,427
2

192,540
2

31
.................... ..................

3 Farm products ( raw materials) .............
,

2,876
, ,

1,949,315
,

42,476 (2)
)

(2).

( )
(2) 2)

(
2 (2) (2)

( )
2

( )
2

32
33

4 Other wholesalers; commission merchants ... 31,064 9,169,198 629,176 6,101 56,614 23,741 6,202 206,367 54,226 9,444 1,025,496 172,726 34
5 Retail ...................................... 259,918 26,779,733 2,212,091 48,260 547,194 97,127 78,241 2,697,947 371,987 105,296 10,122,824 991,337 35
6 Food.~ ..................................... 51,089 6,343,599 411,199 5,700 75,512 11,794 14,220 516,765 57,947 24,643 2,491,204 187,056 36
7 General merchandise ....................... 13,170 1,310,386 119,606 2,100 21,123 3,356 4,000, 142,581 15,859 5,822 614,149 61,253 37
8 Apparel and accessories ................... 16,433 1,502,689 154,813 2,800 27,539 4,945 4,800 168,416 22,779 7,220 - 709,397 82,262 38
9 Furniture and housefurnishings ............ 15,611 1,597,626 164,866 2,820 31,750 6,736 4,300 147,770 18,115 6,342 616,261 72,429 39
AD Automotive dealers ........................ 17,708 5,493,542 259,481 1,600 13,898 3,220 2,700 93,532 10,525 5,221 5606,544 41,601 40
1 Gasoline service stations ........... ...... 28,550 1;772,306 153,250 5,500 62,704 8,556 9,420 314,919 33,391 12,803 1,062,092 95,626 41

2 Drug stores ............................... 8,170 891,695 103,107 (1) (1)
(2) 1,1po 43,856 6,273 6,020 605,788 71,719 42

3 Eating and drinking places ................
4 Lumber and buildin materials

54,901
6 665

2,676,656

982 628
353,843

86192
16 000 183 942

2
29,491 22,100 743,326 125,251 15,742 1,300,934 155,570 43

g .............
5 Hardware and farm equipment ...............

,

11,507
,

1,401,720

,

117,380
( )
(2)

(
(2

1,300
2,500

45,256
89,868

7,092
12,704

3,340
6,302

380,279
626,258

41,051

61,802

44

45
6 Liquor stores .............................
7 Antique stores and secondhand stores

3,873
3 001

346,887
94179

36,334
17 517

(2)
2

2) 1 0. 34 958
2

4 650
2 ;

2 300
1

213,734
2

24,221 46
......

8 Sporting goods stores and bicycle shops ...
,

1,125
,

31,142
,

5,409 2 2 2 2
( )
(2) 2).

( (2)
( )
(2

47
48

9 Florists .................................. 2,304 58,880 9,108 2 2) 2 (2) ( 2 2 1 ) (2) (2~ 49
0 Jewelry stores ........................... 2,433 172,636 27,786 (2 2 2)

2 ) )
2

)
2 2 2) 50

1 Other retail trade ........................ 23,378 2,117,400 185,531 5,300 55,518 12,151 7,701 259,533 37,458 8,221 830,178 77,078 51
2 Trade not allocable ......................... 16,016 2o385,003 184,765 4,100 32,416 8,489 3,020 104,101 21,007 5,602 586,433 66,969 52
3 Finance, insurance, real estate .............. 112,141 31258,339 995,948 83,214 465,185 223,390 17,771 560,872 252,416 9,209 776,357 284,968 53
4 Security and commodity-exehange brokers and 2,230 826,301 122,964 806 4,382 3,275 454 15,950 10,206 453 35,989 18,932 54

dealers.
5 Other finance ............................... 12,318 180,238 104, 000 10,005 28,224 20,649 1,521 47,017 25,313 700 55,732 33,900 55
6 Insurance agents, brokersx and services ..... 11,901 557,978 217,619 5,300 47,064 26,598 3,300 105,640 54,897 2,902 246,842 97,946 56
7 Real estate ................................. 83,068 1,621,499 510,027 66,103 375;571 167,338 11,176 350,768 135,844 4,854 ~419,092 124,868 57
8 Cmbinations of' real estate, insurance, 2.,624 72,323 41,338 1,000 9,944 5,530 1,320 41,497 26,166 300 18,702 9,322 58

loans, law offices.

9 Services4 ..................................... 129,683. 5,981,674 2,105,993 65,040 591,559 2",959 36,240 1,167,363 443,485 24,264 2,175,901 789,497 59
0 Hotels and other lodging places ............. 10,931 399,737 63,126 6,900 67,835 16,975 1,900 56,456 10,424 2oO01 185,468 28,056 60
1 Personal services ........................... 31,832 899,197 219,008 20,020 171,182 71,974 8,000 247,374 64,621 3,421 315,287 59,473 61
2 Laundries, cleaners, and dyers ............
3 Photogra hic studios includin c i l

10,235
2 006

494,501
5

88,556 4 120 " 440
2
,

13 169
2

3 600 113,927
2

25,657

1

2 300 224,378
2

37,601
2

62
p , g ommerc a

photography.
, 4,227 12,973 (

J
( ( )

( )
( ) ( ) 63

Barber and beauty shops, including schools 11,824 140,695 58,283 10,600 83,351 41,179 1,100 31,964 12,363 20 1,009 286 64
for operators.

5 Funeral services and crematories .......... 4,265 168oO53 44o938 1,400 14,571 5,558 2,000 64,574 16,499 801 66,157 17,027 656 Other Pere onaI services ................... 3,502 41,721 14,258 2,700 19,289 8,951 Soo 20,332 5,266 - - - 667 Bueiness services ...........................
Advertising

16,280
1 714

910,210
18 5

282,005 8 200
I

72,900
2

34,859
2

4 100
3

134,048
2

56 923

~

3 221
I

291,568
2

107,973
1

67
............................... , 1, 20 22,904 ( )

( ) ( )
( )

( )
( ; ( )

( )
( ) 689 Accounting, auditing, and bookkeeping ..... 5,102 285,972 119,671 2,400 20,109 13,766 1,400 48,198 23,048 1,100 80,281 39,291 69

Other business services ................... 9,464 442,718 139,430 5,000 46,133 19,577 2,400 76,393 30,204 1,721 173,232 62,204 701 Automobile repair services and garages ...... 14,019 420,172 93,291 6,800 62,255 25,413 5,020 158,733 37,590 2,100 161,085 27,682 712 Miscellaneous repair services ............... 12,581 423,849 101,178 7,100 57,783 22,233 3,600 116,516 31,425 1,600 169,697 30,488 723 Amusements ..................................
1 Motion picture theaters

8,390
1 656

383,635
156 403

69,451
19 7

4 800
i

40 756
2
;

11 383
2

,

1 700
i

58 522
2
,

11,979
2

1 601
I

132,694
2

26,786
2

73
................... , , , 26 ( )

( (
) ( )

(
)

( )
( )

( ) ( ) 745 Other amusements and recreational services 6,534 227,232 49,725 4,400 35,552 10,660 1,200 39,113 9,522 801 64,862 15,662 755 Medical and other health services ...........
7 Physicians sur eons oculists

12,561
5 797

1,007,386
435 556

527,697
278 473

2 820 33 948
2

16,185
2

3 700 125 258
2

64 976
2

5 220 454,198
2

266,788 76
, g ............,,

I
, , , ( ( ) ( ( ( ) 77

Dentists and dental surgeons .............. 1,621 63,926 36,281 2 2 2 2) (2)
(
2) 2 2 78

Other medical and health services ......... 5,143 507,904 212,943 1,920 21,816 8,768 1,400 43,964 15,382 1,300 138,603 60,265 79
) Legal services ..............................
L Educational services

17,902
1 221

1,043,343
46 818

614,335
8 555

6 400
i

69 203
2

;

39 021
2
1

7 020
I

235 293
2

,

148 235
2

3 600
i

318,591
2

.
189,890

2
go

........................
2 E i

, , , ( ) ( (
) ( )

(
)

(
; ( )

( ) ( ) 81
. ng neering and architectural services ...... 3,536 425,793 119,528 1,100 7,041 3,889 Soo 26,206 13,025 1,200 117,988 48,293 82

3 113usiness not allocable. ........................ 5,278 111,190 39,930 4,002 19,273 10,172 . 820 23,249 8,550 . 401 , 33,687 11,705 83

See footnotes at end of table. See p. 10 for --Explanation of Terms-' and p. 12 for "Description of the Sample and Limitations of Data."
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Table 2.-NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NEr INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF TOTAL RECEIPTS-Continued

PART II.-RETURNS WITH ORDINARY NET INCOME-Continued

29

Size of total receipts-Cmtinued

$200,000 under $500,000 .$500,000 under $1,000,000 $1,000,000 under $5,000,000 $5,000,000 or more

Industrial groups
Number Total

Ordinary
net Number

Total Ordinary
net Number Total

Ordinary
net Number

Total Ordinary
net

of
receipts i

ncome of
receipts

income of
receipts

income of race'Pts; income

returns (7h-.-d (72-...d returns (Th-.-d (M.....d returns (77-...d (7hm,&,d returns (7hw-and (Thou-d
doll ... dell ...) d.1 I... dell...) doll-) doll ... ) doll-) d.1 i ...

(13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

1 All industrial groups, ........................ 49,098 15,096,705 1,537,888 14,675 10,235,682 800,976 8,248 15,244,521 956,373 554 5,442,173 300,920 1

2 Agriculture, forestry, and fishery' ........... 1,129 334,403 26,894 393 253,626 16,324 173 284,526 17,990 3 15,683 479 2
3 Farms ....................................... 789 227,203 22,444 239 150,101 11,863 43 79,977 4,779 1 5,411 5 3
4 Agricultural ser~ices, bunting, and trapping 300 96,048 3,387 148 99,658 4,028 1-30 204,549 13,211 2 10,272 474 4
5 Fishery ........... . ........................

(2) (2) (2) (2)
(2)

(2) (2) (2) (1) (2) (2) (2)

6 Minin and quarrying .......................... 567 175,550 54,426 203 139,139 21,358 229 340,360 62,415 29 227,010 143,719 E
7 Metal and coal mining; nonmetallic minin 141 44,233 4,992 60 40,843 .3,536 44 60,702 4,223 1 5,032 468

and quarrying.
8 Crude petroleum and natural gas production.. 426 131,317 49,434 143 98,2% 17,822 185 279,658 58,192 28 221,978 143,251

9 Construction .................................. 4,384 1,367,144 153,985 1,404 961,365 81,004 589 1,071o545 79,112 51 535,143 28,153 9
10 General contractors ......................... 1,953 647,164 72,590 833 561,869 44,018 478 882,353 63,144 43 452,221 20,806 1C
11 Special trade contractors ................... 2,330 689,394 79,069 507 357,405 34,944 97 161,858 llo629 4 55,828 4,534 11
12 Construction not allocable .................. 101 30,'586 2,326 64 42,091 2,042 14 27,33,4 4,339 4 27,094 2,813 1~

13 Manufacturing ................................. 6,470 lo988,688 229,360 2,473 1,728,552 166,951
'

1,380 2,516,471 183,719 51 364,473 20,668 1-1
14 Beverages ................................... In cluded with "Other emturi4l because ~f sampling v~iriabifit y. 14
15 Food and kindred products ................ 605 191,956 13,042 329 221,498 14,056 363 739,561 29,687 23 173,815 6,154 1~
16 Textile-mill products ....................

::: (2)
(1)

(2) (2)
(2) 2

) (2) (1)
2) (2) (2) (2) 1E

17 Apparel and products made from fabrics ...... 1,432 399,432 38,413 381 271,638 18,120 209 387,641 21,173 5 38,326 3,419 1,

is Lumber and wood products, except furniture.. 887 286,283 21,788 321 221,719 13,658 200 319,292 23,569 6 35,345 979 IE
19 Furniture and fixtures ...................... 222 64,657 6,419 71 50,144 4,429 51 81,872 6,969 1 7,220 156 IS
20 Printing, publishing, and allied industries. 283 93,116 15,521 86 57,102 8,725 27 41,619 4,720

1
8506 1 853 21

21 Chemicals and allied products ................ (2) 2) (2) (2) (2) (2 (2) 2) (2 (2)
~

2
;

2
,

2
22 Stone, clay, and glass products ............. (2) (2)

(
2

)
(2) (2

) (
2 (2) 2

) (
2 2 2,

_
' _123 Fabricated metal products, except machin- 2 2 (2) (2 (2) 2 (2)

(2)
(2) 2 2

2) 21
ery and transportation equipment.

24 Machinery, except transportation equipment 484 141o507 31,833 182 126,517 18,284 91 161,694 26,654 2 15,289 2,228 24
and electrical.

25 Other manufacturing industries' ............. 1,291 426,681 54,721 483 336,124 37,852 232 4G4,750 38,151 9 60,122 3,907 25

26 Transportation, counntnieation, and other 781 221,347 33,098 129 88,573 10,649 62 103,813 11,675 3 25,239 1,502 2E
public utilities.

27 Trucking and warehousing ...... 5~1 144,323 20,664 91 62,650 7,109 41 67,837 4,752 1 5,004 52 25
28 Other transportation ....

...
200 56,316 6 952 34 23,651 3,006

2
20

2
33,625
2

5,422
2

2
2

20,235
2

1,450
2

28
29

:::Commmication and other public utilities. (2) (2) 2 (2) (2) ( ) ) ) ( ( ) ( ) ( ) 29

30 Trade ......................................... 31,235 9,648,169 638,294 9,684 6,376,693 331,385 5,234 9o838,265 359,371 380 3,875,547 50,907 3C
31 Wholesale ................................... 7,069

2
2,276,357

2
153,430

2
3 956 2,832,483

2
136,086

2

3;164
2

6,016,717
(2

211,756
2

329
(2

3,539

,

296
(2

38 735
2

32
;32

33
Food ...................................
Farm products (raw materials) .............

( )(

2)

( )
(2)

( )
2
)

(2)
( )
(2)

( )
(2) 2)

)
2

(
)2)

(
)2) 2)

(
(2)

3
3-1

34 Other wholesalers; commission merchants ... 4,821 1,546,503 122,034 2,403 1,691,287 97,782 1,987 3,512,305 139,447 106 1,130,626 19,220 34
35 Retail .................................... .. 21,798 6,666,406 439,434 4,471 3,100,456 169,79~ -1,809 3,360,420 131,623 43 284,486 10,788 3,-
36 Food .............................. :.. 5,237 1,569,830 90,410 843 569 396 24 816 431 1,006,921 35,884 15 113,971 3,292 3E
37 General merchandise ............... ::::: ... 1,029 296,785 23,570 138 93,725 7:005 78 125,243 7,973 3 16,780 590 3,
38 Apparel and accessorivs ................... 1,409 421,404 33,344 159 108,361 7,939 45 67,572 3,544 - - - 3E
39 Furniture and housefurni.himgs ............ 1,826 538,683 48,363 285 204,905 15,727 36 58,257 3,496 - - - 3S
40 Automotive dealers ....... ................ 5,440 1,772,227 85,237 1,749 1,242,308 56,285 982 1,716,445 58,981 16 94,588 3,632 4C
41 Gasoline service stations ................. 664 193,440 11,115 146 103,594 2,847 16 30,537 1,349 1 5,020 - 366 42

42 Drug stores ............................... 701 196,307 21,552 36 22,918 1,701 33 19,935 1,261 - - - 42
43 Eating and drinking places ....... 787 227,076 21,349 248 167,113 17,923 21 34,867 2,885 3 19,3% 1,374 43

Lumber and building materials .... 963 294,949 23,792 201 136,319 10,118 59 95,803 6,313 2 17,987 1,203 44
45, Hardware and farm equipment ............... 1,704 526,558 33,5" 159 108,22-3 5,634 22 39,702 2,396 - - - 41,
46 Liquor stores ............................. 2" 68,249 5,888 20 12,658 674 9 14,745 620

- -
4E

47 Antique stores and secondhand stores ... (2 ) (2, (2 ) (2) (2) (2, 2 ) (1 2) (2) (2) 4!~
48

:::

Sporting goods stores and bicycle shops

)
2 2

)(
2 2 2 2 2

)
2

(
2) (2

)
(2) (2) 4e

49 Florists ................................... (2) (2) (1) (2) (2, (2) (2) 1 2) (2) (2) (2, 4S
50 Jewelry stores ............................ 2

) (
2
) (

2
) (

2
) (

2
) (

2
) (

2 2 2
) (

2
(

2
) (2)

5C
51 Other retail trade ........................ 1,6D9 506,T72 35,226 452 308,539 17,032 92 140,116 6,255 3 16,7" 331 51
52 Trade not allocable ......................... 2,368 705,406 45,420 657 443,754 25,504 261 461,128 15,992 8 51,765 1,384 52

53 Finance, insurance, real estate ................ 1,307 399,699 88,632 389 268,448 51,284 228 511,493 60,224 23 276,085 35,034 53
54 Security and concoodity-exchange brokers and 243 73,159 15,045 98 70,338 14,247 155 364,927 30,581 21 261,556 30,678 5A

dealers.

55 Other finance ............................... 61 17,422 5,164 22 14,756 6,943 9 17,087 12,031

56 Insurance agents, brokers, and services ...... 325 88,811 20,923 64 42,216 10,771 9 20,748 4,999 1 6,657 1,495 56
57 Real estate ................................. 676 219,683 47,372 203 139,782 19,131 55 108,731 12,613 1 7,872 2,861 57
58 Combinations of real estate, insurance, 2 824 128 2 1,356 192 - - - - - - 58

loans, law
0
ffi ces.

59 Services" ...................................... 3,184 946,859 307,935 588 410,767 119,948 353 578,048 181,867 12 111,177 18,302 59
60 Hotels and other lodging places ............. 69 20,623 1,614 43 28,612 2,418 16 25,916 2,655 2 14,627 994 6C
61 Personal services ........................... 302 88,958 13,866 73 51,478 6,394 16 24,918 2,690 - - - 61
62 Laundries, cleaners, and dyers ............ 142 47,081 4,357 58 41,320 5,092 15 23,355 2,680

- - -
62

63. Photographic studios, including covzoercial (2) 2)
(2) (2)

(2) (2) 2) 2) (2) 2) (2) (2) 63
photography.

64 Barber and beauty shops, including schools 100 21,862 4,166 4 2,509 289 - - - - - - 64
for operators.

65 Funeral services and crematories .......... 60 20,015 5,343 4 2,736 511 - - - - - - 65
66 Other personal services ................ . - - - 1 537 31 1 1,563 10 - - - 66
67

::
Business services ........................ . . 589 171,980 39,809 113 77 212 15,441 50 89,870 12,889 7 72,732 14,111 6?

68 Advertising ............................... (2) (2) (2) (2) (2;
(2)

(2) (2) . (2) (2) (2) (2) 68
69 Accounting, auditing, and bookkeeping ..... 163 48,344 17,867 25 16,634 6,143 10 19,564 6,324 4 52,842 13,232 69
70 Other business services ................ .. 285 86,580 18,069 40 25,824 5,456 17 28,096 3,577 1 6,460 343 70
71 Automobile repair services and garages ... :.. 85 28,231 1,714 12 7,352 693 2 2~516 199 - - - 71
72 Miscellaneous repair services ............... 260 63,930 14,943 19 12,433 1,817 2 3,490 372 - - - 72
73 AmusaMents .................................. 224 80,153 8,139 43 32 024 4,522 22 39,486 6,642 - - - 73
74 motion picture theaters ................... (2) 2)

(1)
(2) (2

; (
2) (2) (2)

(1) (2)
(2) (2)

74
75 Other amusements and recreational services so 25,772 3,648 33 24,957 ".., 1. 36,976 6,564 - - - 75
76 Medical and other health services .........

"
190,196 86,510 55 36,063 15,471 122 167,723 77,767 - - - 76

77 ::
Physicians, surgeons, oculiBta ..... (2

) ' )
(2

) (1)
2) 2 (2) (2) 2) (2) (2) (1) 7?

78 Dentists and dental surgeons ...... 2) )2 2)
78

79 Other medical and health services ......... 362 114,775 41,069 43 28,251 11,946 118 160,495 75,513 - - - 79
so Legal services .............................. 686 210,965 119,252 136 97 720

1

58,496 60 111,571 59
'
451

-
- - 80

al Educational services ........................ (2) (2) (2) (2 (2
)

2) (2)
(2)

2) (2) (2) (2) 81
82

Fng,.
neering and architectural se~rvices ...... 285 82,374 19,776 89 64,365 14,086 59 104,201 17,252 3 23,618 3,207 82

83 Butsiness not allocable ......................... 41 1 14,646 1 5,2741 12 8,519 2,073 1 - I - -1 21 11,8161 2,156 1 83

11noludes subgroup "Forestry- which is not shown separately because of sampling variability. 2Distribution not shown because of sampling yaxishility.
3Deficit. 4Includes subgroup 'Wscellaneous services-' which is not shown separately because of sampling variability. 51ncludes 'Teverages..,
NOTE: See p. 10 for "Explanation of Terms" and p. 3.2 for "Description or the Sample and Limitations of Date.-
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Table 3.-NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF ORDINARY NET INCOME OR DEFICIT

PART 1. -RETURNS WITH ORDINARY NET INCOME

Total Size of ordinary net income

Under $5,000 $5,000 under $20,000 $20,000 under $50,000

Industrial groups" Number
Total

receipts
Ordinary

net income Numb r
Total

Ordinary
Numb r

Total I Ord ry Numb r
Total Ordinary

f
a

f
receipts net-income

of
receipt

3

t inc
ne ome of

receipt. net income

returns (A-..,d (lh---d
o

returns Th .. d (71--d returns (n-.-d (Th-ld returns ('-'-d
(7h-..,d

d.11... d.1 I... ) d.11 ... d.1.1...) d.11 ... d.11...) d.11... d.1jers)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

I All industrial groups ........................ 819,681 74,986,557 9,329,399 388,715 8,780,263 851,853 330,865 26,498,730 3,265,442 74,458 18,984,065 2,194,098 1

2 Agriculture, forestry, and fishery .... ...... 112,021 3,022,329 627,860 73,070 916,911 161,270 34,024 1,193,527 304,681 4,417 567,108 115,715 2

3 Farms ...................................... 105,775 2,433,806 570,891 69,387 819,211 152,194 32,024 1,003,31.3 286,118 4,093 482,596 107,089 3

4 Agricultural services, hunting, and trapping. 4,200 546,500 47,417 .2,183 79,137 5,698 1,480 177,213 13,657 301 75,711 7,689 4

5 Fishery.................................... 1,546 29,933 8,198 (2) (2) (2) (2) (2) (2)
(2)

(2) (2) 5

6 .....................Mining and quarrying .... 11,231 1,188,149 352,548 6,245 62,138 9,911 3,205 194,213 33,863 1,016 194,742 27,145 6

7
.

Metal and coal mining-, nonmetallic mining 4,046 267,455 37,007 2;201 23,434 4,429 1,371 99,841 13,363 390 81,185 9,531 7

and quarrying.
4 88 Crude petroleum and natural gas production. 7,185 920,694 315,541 4,044 58,704 5,482 1,834 94,372 20,500 626 13-3,557 17,61

9 Construction. ................................ 62,492 6,352,948 819,710 20,732 510,874 58,712 33,148 2,221,138 322,594 6, "7 1,489,598 182,772 9

10 General contractors ........................ 18,249 3,329,987 345,581 5,385 245,363 16,104 .8,979 802,9319 92,990 2,645 795,974 77,634 10

11 Special,trade contractors .................. 40,340 2,768,047 437,068 13,946 245,452 39,436 21,860 1,290,349 208,677 3,633 644,564 100,014 11

12 Construction not allocable ................. 3,903 254,914 37,061 1,401 20,059 3,172 2,309 127,850 20,927 169 49,060 5,124 1.2

13 Manufactur ing; ............................... 52,699 8,681,759 1,000,277 16,919 484,882 35,824 23,153 2,147,863 238,533 8,359 2,279,870 254,340 13

14 Food and.kindred products .................. 4,440 1,521,538 82 551

,

1,540 76,527 2,785 2,077 558,373 21,705 497 276,193 16,283 14

15 Textile-ill products ...................... 1,305 301,680 24 660 (2) (2) (2) (2) (2) 2) (2) (2) (2) 15

16 Apparel and products made from fabrics ..... 6,148 1,383,360 123,085 1,247 51,262 2,530 2,397 339,739 32,273 1,550 494,003 45,035 16

17 Lumber and wood products, except furnit~e. 11,336 1,262,091 122,554 5,517 168,956 12,161 4,523 381,477 40,963 891 293,427 27,258 17

is .............Furniture and fixtures ........ 2,566 287,118 30,269 1,021 20,054 1,674 1,325 96,486 12,050 91 41,722 3,175 18

19

.
Printing, publishingand allied ind-tries. 5,097 372,015 77,962 1,702 25,918 3,550 2,502 99,727 25,858 595 97,596 18,951 19

20 Chemicals and allied products .............. 1,043 196,660 22,509 (1) (2) (2) (2) (2) (1) (1) (2) (2) 20

21 Stone, clay, and glass products ............ 2,098 210,048 34,829 (2) (1 )
'

(2) (2) (2) (2) (2) (2) 21

22 Fabricated metal products, except machinery 4,471 895,128 127,788

(
2

)
2 (2) (2) (2) (2) (2) (2) 22

23
and transportation equipment.

Machinery, except transportation equipment 3,859 634,228 125,353 1,120 31,945 2,942 1,125 59,604 13,907 979 152,405 30,089 23

24
and electrical.

Other manufacturing industries ............. 10,336 1,617,873 228,717 2,624 42,947 6,032 4,947 350,596 53,976 1,794 442,529 57,656 24

25 Transportation, communication and other public 17,297 917,167 173,188 8,343 128,571 16,799 7,203 320,828 66,065 1,277 212,694 33,851 25

26
utilities.
Trucking and warehousing ................... 12,074 621,892 101,161 5,722 90,837 11,725 5,595 274,779 52,388 508 111,698 13,378 26

27 Other transportation....................... 3,858 230,935 52,087 2,221 34,535 4

,

174 808 25,736 5,404
2

669
2

85,699
2

17,213
2

27

28 Communication and other public utilities ... 1,365 64,340 19,940 (1)
(2)

(2)
(2) (2) ( ) ( ) ( ) ( ) 28

29 Trade ........................................ 316,841 45,473,002 3,213,945 134,503 5,534,478 323,996 147,822 17,696,742 1,454,310 27,157 12,048,"6 782,977 29

30 Wholesale .................................. 40,907 16,308,266 817,089 10,323 701,953 22,563 19,673 4,098,723 214,710 7,146 5,342,990 221,861 30

31 Food .....................
** ...... *******'

6,967 5,189,753 145,437 1,518 169,694 3,375 3,731 1,299,659 39,434 1,141 2,190,040 35,340 3-1

32 Farm products Crew materials) ............ 2,8?6 1,949,315 42,476 1,240 159,160 2,796 1,039 579,597 11,517 462 496,349 13,429 32

33 Other wholesalers; commission merchants.. 31,064 9,169,198 629,176 7,565 373,099 16,392 14,903 2,220,467 163,759 5,543 2,656,601 173,092 33

34 Retail ..................................... 259,918 26,779,733 2,212,091 118,398 4,646,983 290,986 120,379 12,576,950 1,156,405 17,982 5,927,100 503,603 34

35 Food ..................................... 51,089 6,343,599 411,199 22,379 1,080,384 57,713 25,735 3,251,374 236,487 2,393 940,142 64,923 35

36 General merchandise ...................... 13,170 .1,310,386 119,606 5,742 199,789 13,610 6,180 634,464 60,227 1,104 305,025 31,G64 36

37 Apparel and accessories .................. 16,433 1,502,689 154,813 6,826 254,607 15,494 7,935 740,764 87,913 1,505 392,003 39,669 37

38 Furniture and bousefurnishings ........... 15,611 1,597,626 164,866 6,885 260,541 18,276 6,716 689,497 70,709 1,568 390,229 45,288 38

39 Automotive dealers ....................... 17,708 5,493)542 259,481 5,818 553,344 15,396 8,262 1,872,121 87,789 2,681 1,798,997 78,200 39

40 Gasoline service stations ................ 28,550 1,772,306 153,250 15,843 529,800 37,486 12,271 1,075,816 103,361 411 128,068 9,693 40

41 Drug stores .............................. 8,170 891,695 103,107 1,500 75,247 4,779 5,346 51.2,486 57,999 1,260 275,168 37,126 41

42 Eating and drinking places ............... 54,901 2,676,656 353,943 29,640 781,103 70,351 22,935 1,335,359 204,502 2,053 358,897 55,536 42

43 Lumber and building materials ............ 6,665 982,628 92,661 1,644 83,014 4,599 3,859 435,152 41,626 1,004 296,197 31,291 43

44 Hardware and farm equipment .............. 11,507 1,401,720 .117,380 4,065 242,158 10,521 6,169 763,542 65,647 1,155 317,229 32,894 "

45 Liquor stores... ......................... 3,873 346,887 36,334 1,300 50,765 2 818 2,247 211,122 23,963 298 64,930 7,703 45

46 Antique stores and secondhand stores ..... 3,001 79,941 17,517
(2) (2) (2, (2) (2,

2
46

47 Sporting goods stores and bicycle shops.. 1,125 31,142 5,409

(
2
2

(2)
2

2)
2

(2)
2

(2)
2

(2)
2

2
2

2
2 2)

47
48

48 Florists ................................. 2,304 58,880 9,108 ( )
2

( )
2

( )
2

( )
2

( )
2

( )
2)

( )
(2)

( )
(2) (2) 49

49 Jewelry stores ................ ......... 2,433 172,636 27,786 ( ) ( )
(

) ( ) ( ) (

50 Other retail trade ............ :: .......... 23,378 2,117,400 185,531 11,834 450,818 29,211 9,382 907,184 85,899 1,977 580,901 55,101 50

51 Trade not allocable ........................ 16,016 2,385,003 184,765 ~5,782 185,542 10,447 7,770 1,021,069 83,195 2,029 778,356 57,513 51

52 real estate ..............Finance insurance 112,141 3,258,339 995,948 72 600 494 866 122 042 28,585 924,766 301,895 8,304 726,674 250,488 52

53
, ,

Security and commodity-exchange brokers and 2,230 826,301 122,964 2 (2 (2 (2) (2) (2)
(2) (2) (1) 53

54

dealers.
Other finance .............................. 12,318 180,238 104,000 9,223 26,147 11,838 2,105 49,297 26,388 602 31,E42 16,269 54

55 Insurance agents, brokers, and services .... 11,901 557,978 217,619 3,101 21,165 7,165 5,921 208,663 73,368 2,169 167,662 67,630 55

56 Real estate.. .............................. 83,068 1,621,499 510 027 58,923 378,732 98,736 19,093 562,947 183,696 3
'
914 299,915 120,667 56

57 Combinations of real estate, insurance, 2,624 72,323 41,339 (2)
(2)

(2) (2) (2) (2) 2 (2) (2) 57

loans , law offices.

58 Services ..................................... 129,681 5,981,674 2,105,993 52,682 612,274 117,017 52,403 1,763,942 531,497 17,279 1,447,295 541,676 56

59 Hotels and other lodging places ............ 10,931 399,737 63,126 7,400 114,305 14,542
38

3,125
14 165

163,293
460 830

33,590
123 281

.371
1 501

70 691
191:840

9,945
41 169

59
60

60
61

Personal services ..........................
and dyers ...........Laundries cleaners

31,832
10,235

899,197
494;501

219,008
88,556

16,020
4,620

159,792
71,804

39,7
12,118

,
4,743

,
247,394

,

46,826

,
797 116,205

,
21,337 61

62

,,
Photographic studios, including commercial 2,006 54,227 12,973

(2) (2) (2) (2) (2) (2) (2) (2) (2) 62

63

photography.
Barber and beauty sbopsincluding schools 11,824 140,695 58,283 6,700 44,093 15,875 5,020 72,231 37,953 101 22,495 4,187 63

64

for operators.
F~uneral services and crematories ......... 4,265 168,053 ",938 1,100 12,393 2,620 2,700 93,035 24,791 .402 40,671 11,505 64

65 Other personal services. ................. 3,502 41,721 14,258 2,400 19,900 6,555 1,101 21,284 7,672 1 537 ~ 31 65

66 Business services .......................... 16,280 910,210 262,005 5,501 39,294 12,038 7,366 251,227 80,083 2,469 237,146 78,264 66

67 Advertising .............................. 1,714 181,520 22,904 (2) (2) (2) (2) (2) (2) (2) (2) (2) 67

68 Accounting, auditing, and bookkeeping .... 5,102 285,972 119,671 1,100 2,734 1,964 2,401 54,993 27,022 1,300 80,118 40,410 68

69 Other business services .................. 9,464 "2,718 139,430 3,500 26,259 8,341 4,522 154,926 48,611 972 108,946 28,889 69

70 Automobile repair services and garages ..... 14,019 420,172 93,291 6,541 114,651 15,943 6,921 238,879 63,093 5510 62,022 13,531 70

71 Miscellaneous repair services .............. 12,581 423,849 101,178 6,300 59,906 13,617 5,121 197,644 47,672 1,004 126,968 27,036 71

72 Amusements ....... ......................... 8,390 383,635 69,451 4,800 65,940 7,599 2,903 321,483 26,192 594 107,415 15,"5 72

73 Motion picture theaters .................. 1,856 156,403 19,726 (1)
(2) (2) (2) (1) (1)

(2) (2) (2), 73

74 Other amusements and recreational serv- 6,534 227,232 49,725 4,000 41,313 6,343 2,103 71,017 is
,
535 271 38,637 6,893 74

75
i~es.

Medical and other health services .......... 12,561 1,007,386 527,697 1
1
320 1.3,036 2 868 4 500

2
138,592

2
53,925
2

4 140
'2

272,758
2

151,609
(2)

75

76 Physicians , surgeons, oculists ........... 5,797 435,556 278,473 (2)
2

(1)
2

(2i
2

( )
2

(
)2

( )
(2)

( )
(2) (2)

76
77

77 Dentists and dental surgeons ............. 1,621 63,926 36,281 ( ) ( ) ) ( ) ( )

78 Other medical and health services ........ 5,143 507,904 212,943 1,220 12,489 2,644 2,500 76,900 27,532 440 59,391 16,324 78

79 Legal services ............................. 17,902 1,043,343 614,335 3,100 22,926 7,289 6,901 153,761
2

87,060
2

5
'
362

2
275,462

2
165,025
(2)

79
6so ervices .......................Educational a 1,221 46,818 8,555 (2) (2) (2) (2)

2
( )

1

( )
2 2

(
2) (2)

0
8191 Engineering and architectural services ..... 3,536 425,793 119,528 (2) (2) 2) ( )

( )
( ) ( )

82 Business not allocable ....................... 5,278 111,190 39,930 3,621 25,269 6,292 1,322 35,709 12,004 1 202 1 17,438 1 5,134 182

See footnotes at end of table. See p. 10 for --Explanation of Terms" and p. 12 for "Description of the Semple and Limitations of Data."
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T.bl. 3.-NUMBER OF RETURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF ORDINARY NET INCOME OR DEFICIT--Continued

PART I.-RETURNS WITH ORDINARY NET INCOME-C..tinued

Size of ordinary net income-Continue d

$50,000 under $200,000 $200,000 under $500,000 $500,000 or more

Industrial groups' Total Ordinary Total Ordinary Total Ordinary
Number receipts net income Number receipts net income Number r6ceipts net inconteof

returns
(Th...d (Th-d

ofreturns
(7h-...d (Th-d

of
returns

(77-eud (Thun-d
d.1 I ... d.11...) dull ... d.11...) d.11 ... d.11 ...

(13) (14) (15)_ (16) (17) (18) (19) (20) (22)

1 All. industrial groups .................................................... 23,412 15,766,577 1,982,188 1,793 3,209,737 512,165 438 1,747,185 523,653 1

2. Agriculture, forestry, and fishery ................... ................... 492 314,031 40,291 17 27,952 5,135 1 2,800 768
3 Forms .....

- - * ' " * * *' * * * ** '
256 107,145 20,652 14 18,741 4,070 1 2,800 766

4 h-t ing , a nd irspping ....... ....................AgriSLiur.1 .aM ic..: 233 205

,

228 19 308 3 9 211

'

I O65
- -

-
5

.

Fishery, ...............................................................
(2

) (
2

) (2 i .
(2) 2

)
( j
2 (2) (2) (1)

6 Mining and quarrying ........................................
-----

562 334,030 61,233 157 110,717 50,038 46 272,249 170,358

7 Metal and coal mining; nonmetallic mining and quarrying..: 71 41,824 5,727 13 21,171 3,957 - - -
8 Crude patrols= and natural gas production ............................. 491 292,266 55,506 144 89,546 46,081 46 272,249 170,358 6

9 Construction ............................................................. 2,004 1,473,105 178,468 126 388,503 40,626 35 269,730 36,53B 9
10 General contractors .................................................... 1,111 945,981 97,761 100 329,571 33,162 29 210,159 27,930 1C
11 Spec ial trade contractors .............................................. 878 501,864 79,034 21 44,311 5,869 2 41,50`7 4,038 11
12 construction not allocable ............................................. 15 25,260 1,673 5 14,621 1,595 4 18,064 4,570 L~

13 Manufacturing ............................................................ 3,926 3,004,157 351,695 305 587,882 88,862 37 177,105 31,023 2-:
14 Food and kindred products .............................................. 292 474,490 27,661 27 78,133 8,209 7 57,822 5,708 14
15 Textile-mill products ..................................................

(2) (2) (2) (2) (2) (2)
(1) (2) (2) 1,~

16 Apparel and products made from fabrics .............................. 429 422,012 33,933 23 65,659 6,802 2 20,685 2,512 IE
17 Lumber and wood products, except furniture .......................... 383 370,198 35,356 21 46,091 6,150 1 1,942 664 l-,
18 Furniture and fixtures ................................................. 124 118,944 11,840 5 9,912 1,530 - - - 1E
19 Printing, publishing, and allied industries ............................ 281 121,475 23,219 15 18,266 3 965 2 9 033 2,419 19
20 Chemicals and allied products .......................................... (2) (2) (2) (2) (2) 2 i !

('
) (2; (2) 2C

21 Stone, cl sy, and gla as products ........................................ (2) (2) (2) (2) (2) 2) (2) (2) (2) 21
22 Fabricated metal products, except machinery and transportation equip- (2) (2) (2) (2) (2) (2

2)
2) (2) 22

ment.
23 Machinery, except transportation equipment and electrical .............. 562 255,070 50,434 66 108,762 22,049 7 26,442 5,932 23
24 Other manufacturing industries ......................................... 883 590,511 80,724 88 156,609 22,720 10 34,781 7,609 24

25 Transportation, communication and other public utilities ................. 454 217,800 46,654 13 17,329 3,301 7 19,745 6,528 25
26 Trucking and warehousing... ............................................ 240 130,562 21,380 9 14,016 2,290 - - - 26
27 Other tramportation ................................................... 151 64,787 19

'
472 3 2,784 798 6 17,394 5,026 2?

28 Communication and other public utilities ............................... (1) (1) (2) (2) (2) (1) (2
)

(2) (2) 28

29 Trade .................................................................... 6,996 8,534,078 546,815 347 1,334,631 91,904 16 '324,627 13,943 29
30 Wholesale .............................................................. 3,493 4,871,798 279,427 261 1,000,175 67,962 11 292,627 10,566 3C
31 Food ................................................................. 457 1,037,551 36,781 119 471,260 29,540 1 22,549 967 31
32 Farm products (raw materials) ........................................ 129 503,727 11,082 5 52,36~ 1,527 1 158,115 2,125 32
33 Other wholesalers; commission merchants ... .......................... 2,907 3,330,520 231,564 137 476,548 36,895 9 111,9~63 7,474 33
34 Retail ................................................................. 3,083 3,319,044 238,289 72 279,069 20,285 4 30,587 2,523 34
35 Food

...
568 985,685 48,294 14 86,014 3,782 - - - 35

36 General merchandise .................................................. 135 147,163 12,110 9 23,945 2,595 - - 36
37 Apparel and accessories .............................................. 167 115,315 11,737 - - - - 37
38 Furniture and bousefurnishings ........................ : .............. 438 246,094 29,650 4 11,275 943 - 38
39 Automotive dealers. 925 1,173,552 71,857 22 95,528 6,239 - 39
40 Gasoline service stations ............................................ 24 33,602 2, 1" 1 5,020 366 - 40

41 Drug stores ........................................................... 43 25,813 2,942 1 2,981 261 - 41
42 Eating and drinking places ........................................... 266 180,256 20,617 5 8,441 1,517 2 12,600 42
43 Lumber and building materials ........................................ 149 133,269 12,132 7 17,009 2,020 2 17,987 1,203 43
44 Hardware and farm equipment .......................................... 114 64,083 6,925 4~ 14,708 1,393 - - - 44
45 L

iquor
stores ........................................................ 28 20,070 1,950 - - - - 45

46
Antique

stores and secondhand stores ................................. (2) (2) (1) (2) (2) (2) (1) (2) 46
47 Sporting goods stores and bicycle shops .............................. (2)

(1)

(
2

)
(2) (2) (2)

(
2
) (

2
)

(2) 4?
48 Florists .... ; ........................................................ (2) (2) (1) (2) (2) (2) (2) (2) (2) 48
49 Jewelry stores ....................................................... (2) (2)

(
2

) (
2

) (
2

) (
2) (2) (2) (2) 49

50 Other retail trade .................................................... 181 167,986 14,363 4 10,511 957 - - - 5C
51 Trade not lloc able .................................................... 420 343,236 29,099 14 55,387 3,657 1 1,413 854 51

52 Finance, insurance, real estate ......................
' ' ...

2 425 579 831

1

198 975 167 272 986 49 903 60 269 214 72 645 52
53 Securityand commodity-exchange brokers and dealers. : : :: (2)

(2
)

(2; (2) (2
i

(2i
(2

) (2 i (2) 53
54 Other finance ............................................. . . 367 49,618 31,339 10 7,511 3,157 11 16,023 15,009 54
55 Insurance agents, brokers, and services ................................ 660 115,247 52,036 43 25,123 11'"0 7 20,118 5,980 55
56 Real estate ............................................................ 1 094 299,544 89 097 38 66,462 11,549 6 13,999 6,282 56
57 Combinations of real estate, insurance, loam , law offices.. ........... (1) (2) (2 , (2) (2) (2) (2) (2) (2) 57

58 Services ................................................................. 6,4" 1,294,021 549,925 639 459,623 176,862 234 404,519
.
189,016 58

59 Hotels and other lodging places ......................................... 28 26,454 2,554 6 19,683 2,018 1 5,311 577 59
60 Personal services ...................................................... 140 78,126 13,lD7 6 8,609 1,713 - - - 60
61 Laundries, cleaners, and dyers.. ....... 70 51,332 6,789 5 7,766 1,486 - - - 61
62 Photographic studios, including commercial photography ............... (1) (2) (2) (2) (2) (1) (2) (2) (2) 62
63 Barber and beauty shops, including schools for operators,. ........... 3 1,676 268 - - 63
64 Funeral services and crematories ..................................... 62 21,111 5,595 1 643 227 - - 64
65 Other personal services. ............................................. - - - - - - - - 65
66 Business services ...................................................... 850 230,369 71,053 81 81,183 20,386 13 70,991 20,181 66
67 Advertising .......................................................... (2) (2) (2) (2) (2) (2)

(1)
(2) (2) 67

68 Accounting, auditing, and bookkeeping ................................ 249 54,3148 21,454 41 26,085 10,251 11 67,694 18,570 68
69 Other business services .............................................. 534 119,640 43,635 34 29,650 8,343 2 3,297 69

70 Automobile repair services and garages ................................. 7 4,620 724 - - - - - 70
71 Miscellaneous repair services ........................................... 153 46,675 12,076 3 2,656 777 - - 71
72 Amusements ............................................................. 176 60,255 13,119 14 20,365 4,900 3 8,177 2,196 72
73 Motion picture theaters ................

** ... ** ... *** ..
.............. (1)

(2) (2) (2) (2) (2) (2) (2) (1) 73
74 Other ammenuents and recreational services ............ : .............. 143 47,723 10,858 14 20,365 4,900 3 8,177 2,196 74
75 Medical and other health services ...................................... 2,363 361,567 208,260 126 70,047 36,398 112 151,386 74,637 75
76 Physicians, surgeons, oculists ....................................... (1) (1)

(2) (2) (2) (2) (2) (2) (2) 76
77 Dentists and dental surgeons ......................................... (2) (2) (2) (2)

(1) (2) (2) (2) (2) 77

78 Other medical and health services .................................... 797 164,234 71,880 76 45,674 21,517 110 149,216 73,046 78
79

Log.1 servi
as ......................................................... 2,113 299,572 180,766 326 149,103 89,327 98 142,519 84,848 79

so Educational services. .................................................. (2)
(1) (2) (2) (2) (1) 2) (2) (2) 90

81 Engineering and architectural services. ................................ (2) (2) (2) (2) (2) (2)
'(2)

2
) (

2
)

81

82 Bus iness not allocable ................................................... 109 15,464 8,132 22 10,114 5,534 2 7,196 2,834 82

See footnotes at end of table. See p. 10 for -Txplanation of Terms" and p. 12 for "Description of the Sample and Limitations Of Data."



32 PARTNERSHIP RETURNS FOR 1953

Table 3-NUMBER OF RVTURNS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL GROUPS AND BY SIZE OF ORDINARY NET INCOME OR DEFICIT-Continued

PART II-RETURUS WITH NO ORDINARY NET INCOME

Total Size of ordinary deficit

. Under $5,000 $5,000 under $20,000 $20,000 under $50,000

Industrial groups' Number
Total

receipts

Ordinary

deficit Number Total Ordinary Number

er

tal

To

Ordinary Number Total Ordinary

of
of I

receipts

i .

de t of

of

.

iptsr ec deficit of receipts deficit

returns (Th-d (7h-.-d returns (77-.-d (?h-.-d returns

turns

(77----d
(A-d returns (77--d (Th-d

d.11... d.11-) d.11... d,,11... ) d.11-) doll... d.11... ) d.11...

(1) (2) (3) (4) (5) (6) (7)

(7)F

(8) (9) (10) (11) (12)

1 All industrial groups ......................... 138,910 5,715,602 935,133 11.2,"5 2,325,599 138,807 19,771

19'771

-

1,808,816 195,421 4,409 851,928 133,533 1

2 Agriculture, forestry and fishery ............. 31,622 596,982 142,304 24,951 301,605 34,146 5192 128,502 46,216 1,352 114,919 43,356 2

3 ....................................Farms 29,608 51.2,602 134 653 23 188 252,124 32 306 4 970 118,484 43,895 1,225 93,630 40,060 3
2

4

...

Agricultural services, hunting,and trapping. 1,292 61,987 31591 1 (2 2 2) (2) (2) ( )

5 Mining and quarrying .......................... 10,412 168,099 411,025 4,945 49,759 9,069 2,970 40,539 31,350 1,110 8,005 31,048 5

6 Metal and coal mining; nonmetallic mining 1,731 58,129 11,657 1,203 33,001 3,206 425 21,300 5,651 100 209 2,611 E

7

and quarrying.

(;rude petroleum and natural gas production. 8,681 109,970 399,368 3,742 16,758 5,863 2,545 19,239 25,699 1,010 7,796 28,437

8 Construction .................................. 4,518 736,217 40,421 3,602 140,616 4,203 608 108,883 8,033 178 262,269 4,455 E

9 General contractors ......................... 1,879 422,765 29,709 1,358 96,594 2,316 357 83,509 5,011 46 43,614 1,265 G

10 Special trade contractors ................... 2,413 298,169 9,496 2,044 42,454 1,714 230 20,321 2,839 131 217,953 3,147 IC

11 Manufacturing ................................. 10, "5 743,257 65,650 7;680 256,116
2

12,204
2

2,088
2

222,583

1

19,405

1

442
2

125,019
(2)

11,631 11

(2) L
12 Apparel and products made from fabrics.. .... 1,168 158,181 5,066 (2) ( ) ( ) ( ) ( ) ( )

( )

1
13 Lumber and wood producta,except furniture ... 2,954 297,961 31,657 1

'
746

2
70,041

2
3,270
2

774
2

70,705
2

6,639
1

246
2)

63,480
(1)

6,502 1
(2)

1'14 Printing, publishing, and allied industries. 1,002 11,213 2,236 ( )

1

( )

2

( )

1

( )

(2

( )

2

) ( )(

2)

(

2 2

)

(2) i l
15 Other manufacturing industries. ............. 5,321 275,902 26,691 ( )

( )
( )

) l

16 Transportation, communioation~ and otherpublic 3,052 64,282 6,598 2,720 35,177 2,354 322 15,453 3,682 5 6,371 135 If

17 ut

ilities.

Trucking and warehousing .................... 2,326 47,004 5,450 2,020 29,722 1,751 300 8,556 3,394 3 3,912 86 11,

IS ....................................Trade 39,959 2,923,934 174,692 33,422 1,3U7,563 43,866 5,744 1,159,499 49,888 560 252,372 15,655 IE

19

.....

................ .Wholesale 5,758 1,117,608 84,208 4
'
033 273,028 5 185 1 452 577,457 14,169 79 98,946 2,483 IS

20

................ . .

Farm products (raw materials) ............. 1,297 537,624 11,668 ( 2 ) (2) (2 ( 2 ) .(2) (2) (2) (2) (2) 2(

21 Other wholesalers; commission merchants ... 4,461 579,984 72,540 3,448 199,618 4,780 796 190,086 6,844 48 77,456 1,484 21

22 Retail ....................................... 31,316 1,697,536 84,502 26,662 959,017 35,259 4,163 570,121 34,750 476 150,075 13,039 2,

23 Food ...................................... 4,782 327,554 10,184 4,213 218,066 5,908 563 86,893 3,928 5 21,353 129 2'

24 General merchandise ....................... 2,650 64,777 5,415 2,322 35,074 2,795 302 17,703 1,769 25 10,791 640 V

25 Apparel and accessories ................... 1,444 72,983 3, 1" 1,321 56,559 2,107 122 15,376 1,005 1 1,048 .32 2!

26 Furniture and housefurnishings ............. 2,268 l(Y7,209 6,475 1,822 69,960 2,716 423 28,697 3,060 23 8,332 699 2(

27 ' Automotive dealers .......................... 4,082 524,647 22,255 2,836 200,348 4,119 939 222,352 9,055 296 87,422 8,226 2~

28 Gasoline service stations ................. 3,420 73,553 4,764 3,220 63,675 3,009 200 9,878 1,755 - - - V

29 Eating and drinking places ................ 6,241 132,405 14,621 5 621 100,365
2

7,010

1

520
2

23,341
2

5,005
2

IDO
2

8 699

( 2
2,606 2~
2) X

30 Lumber and building materials ............. 1,127 67,834 4

,

756 ( 2 )
2

( )

2
( )
2

( )

2)

)

(2)

~
)

(2)
)(

(2) (2) 31
31 Hardware and farm equipment ............... 1,448 148,334 61390 ( ) ( ) ( ) (

3 6982 96 3;
32 Other retail trade ........................ 3,854 178,240 6,498 3,663 135,787 4,813 186 38,408 1,420 ,

33 Trade not allocable.. ....................... 2,885 108,790 5,982 2,727 75,516 3,422 129 11,921 969 5 3,351 133 3:

34 Finance, insurance, real estate ............... 19,230 171,088 45,438 17,779 80,030 14,443 899 54,424 8,230 512 18,933 18,175 31

35 Other finance ............................... 3_340 78,289 8,793 3,051 27,585 2,468 172 35,516 2,048 106 3,641 2,776 3!

36 Real estate. ................................ 15,890 92,799 36,645 14,728 52,445 11,975 727 18,9G6 6,182 406 15,292 15,399 3(

37 Servi es ...................................... 16,772 295,862 44,993 14,746 142,728 16,305 1,748 75,057 16,622 250 64,040 9,078 3'

38 Hotels and other lodging places ............. 4,033 108,420 16,125 3,504 47,935 4,897 301 5,159 2,526 225 53,292 8,347 31

39 personal services ........................... 2,602 29,056 3,522 2,400 24,375 2,158 202 4,681 1,364 - - - Y

40 Business services.. ......................... 1,503 15,442

4 939

1,635

4 137

1,500
(2)

13,194
(2)

1 539
2 ;

(,) 2
1'

210
(2 )

14
(2) -(2) (2) -

4

(1) 4(
41 Automobile repair services and garages. ..... 1,123 2, ,

- 8 0 8 771 1 474 - - - 4:
42 Miscellaneous repair services .............

,

1 900

,

1.2,944 2,272 1,700 4,173 79 20 , ,

43 Amusements ................................ : 3 469 58,453 9,611 3,021 28,897 4,354 403 10,792 2,442 24 10,207 697 4:

44 Business not alloc~able ........................ 2,900 15,881 4,012
1

2,700 1 12,005 1 2,217 1 200 1 3,876 1 1,795 1 - 1
- 1

- 1 41

See footnotes at end of table. See p. 10 for "Explanation of Terms'- and p. 12 for "Description of the Sample and Limitations of Data.,,
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33

Size of ordinary deficit-Continued

$50,000 under $200,000 $200,000 under $500,000 $500,000 or more

Industrial groups' T t.1 Ordinary Total Ordinary Total OrdinaryNumber
receipts deficit

Number
receipts deficit

Number
receipts 'deficitI

of
Th- -d (7h-,-,d

f
0

(Th-.-d (n,-
_d

f
O

(7h-.-d (Th-.-dreturns d.11:'.) ......
) returns d.11... d.11-) r turnsa d.11 ... d.11.,.)

(13) (14) (15) (16) (17) (is) (19) (20) (21)

1 All industrial groups .................................................... 1,964 512,358 189,577 206 139,832 80,695 115 77,069 207,100 3

2 Agriculture, forestry and fishery........................................ 220 45,718 16,224 7 6,238 2,362 - - -

3 Fa ......................................................... 218 42,126 16,030 7 6,238 2,362 -
4 Agricultural services, hunting) and trapping.. .................

(2) (2) (2) 4

5 Mining end quarrying ..................................................... 1,237 39,278 131,131 49 7,256 14,896 101 23,262 193,531
6 Metal and coal mining; nonmetallic mining and quarrying ................ 3 3,619 189 - - - - - -

7 Crude patrols= and natural gas production ............................. 1,234 35,659 130,942 49 7,256 14,896 101 23,262 193,531

8 Construction .................................................... 103 119 847 6 576 16 58 342 5,230 11 46,260 9,924 E
9 General cc tractors.. .........................................n 95 10`7 033 7:832 14 53:180 4,497 9 36,835 8,788 G

10 Special trade contractors.. .....................................
1*
....... 5 6,898 436 2 5,162 733 1 .5,381 627 1C

11 ..............Manufacturing ............................................. 227 125,831 17,765 6 9,348 1,660 2 4,360 2,985 11
12

:
Apparel and products made from fabrics.. ................ .............. (2) (2) (2) (2) (2) (1) (2) (2) (2) 12

13 Lumber and wood productsexcept furniture.. ...................
* ** ,

84
1

86,871 14,182 4 6,864 1,064 - - - I-.

14 .Printing, publishing, and allied industries ................... .::::: (2 (2) (2) (1) (2) (2) (2) (2) (2) 14
15 Other manufacturing industries ......................................... (2) (2) (2) (2) (2) (2) (1) (2) (2) ll~

16 Transportation, communication, and other public utilities. 5 ?,281 427 - 1E
17 Trucking and warehousing.. .............................. 3 4,814 219 - I,

18 Trade .................................................................... 108 147,772 9,050 124 53,541 55,573 1 3,187 660 1E
19 Wbolesal .............................................................. 71 113,900 6,568 122 51,090 55,143 1 3,187 660 19
20 Farm products (raw materials) ........................................ (2) (2)

(1)
(2) (2) (2) (2) (2)

(1) 2C
21 Other wholesalers; commission merchants.. ............................ 47 86,654 4,082 121 22,983 54,690 1 3,187 660 21

22 Rate il ................................................................. 13 15,872 1,024 2 2,451 430 - - - 22
23 Food ................................................................. - - - 1 1,242 219 - - - 23-
24 General mercbandise .................................................. - - - 1 1,209 211 - - - 24
25 Apparel and accessories .............................................. - - - - - - - - - 25
26 Furniture and housefurnishings ....................................... - - - - 2E

27 Automotive dealers ................................................... 11 14,525 855 - 2?
28 Gasoline service stations ............................................ - - - - 26

29

Eating
an4 drinking places ........................................... - - - - 29

30 Lmbe~ and building materials ........................................ (2) (2) (2) (2) (2)
(1)

2) (2) (2)
X

31 Hardware and farm equipment .......................................... (2) (2) (2) (2) (2) (2) (2) (2) (2)

3132 Other retail trade ................................................... 2 1,347 169 - - 32

33 Trade not allocable .................................................... 24 18,000 1,458 - - - - - - 33

34 Finxmce,.insurance, real estate .......................................... 37 13,178 3,830 3 4,523 760 - - - 34
35 Other finance .......................................................... 8- 7,022 741 3 4,523 760 - - - 35
36 Re. 1 estate ............................................................ 29 6,156 3,089 - - - - - - 36

37 Services ................................................................. 27 13,453 2,574 1 584 214 - - - 3?
38 Hotels and other lodging places ................................... --

2 1,450 141 1 584 214 - - - 38
39 Personal services ............................................... ....... - - - - - - - - - 39
10 Business services ...................................................... 1 1,048 82 - - 4C1

Automobi a repair services and garages ................................. (2) (2) (2) (2) (2) (2)* (2) 41
.2 Miscellaneous repair services .......................................... - - - - 42
.3 Amusements ............................................................. 21 8,557 2,118 - 43

~4 Business not allocable ............. ...... __ ...........................

'Where sampling variability of a subgroup is too great to
-
warrant showing the subgroup separately, the data are added to the subgroup "Other" where this subgroup is used in the

industrial classification. Where no 1-0ther" classification is provided, data are included in the division total only.
21)1 stribution not shown because of sampling variability.

NOTE
:

See p. 10 for 'Txplanation of Terms" and p. 12 for 19)escription of the Sample and Limitations of Data.,,



Table 4.-BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS

PART I.-ALL RETURNS WITH BALANCE SHEETS

Industrial groups

Agriculture, forestry, and fishery Mining ano quarrying Construction Manufacturing

Its..
Al 1

industrial

Total

agriculture, Agricultural Total
Metal and

coal mining;

Crude

petroleum Total con- General Special Construe- Total Food and Textile-

groups forestry, Farms services,

hunti.g and
Fishery

nig

and
nonmetallic and natural struction contractors trade tion not manu- - Beverages kindred mill

and
i

mining and gas contractors allocable facturing products products

fishery' trapp ng quarrying
quarrying production

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)

Coverage of returns with balance sheets:

Number of returns:

I All return............................ 958,591 143,643 135,383 5,492 1,967 21,643 5,777 15,866 67,010 20,128 42,753 4,129 63,144 1,198 5,273 1,572 1
2 Returns with balance sheets ........... 381,865 16,219 13,617 1,735 566 5,872 1,735 4,137 25,783 9,613 14,889 1,281 37,309 572 2,929 1,248 2
3 Returns with balance sheets as percent 39.8 11.3 10.1 31.6 28.8 27.1 30.0 26.1 38.5 47.8 34.8 31.0 59.1 47.7 55.5 79.4 3

of all returns.

Total receipts:

4 All returns ......... thousand dollars.. 80,702,159 3,619,311 2,946,408 608,487 50,475 1,356,248 325,584 1,030,664 7,089,165 3,752,752 3,066,216 270,197 9,425,016 121,903 1,612,554 342,421 4

5 Returns with balance sheets ..... do .... 57,412,538 1,093,959 802,552 248,864 35,440 774,295 197,937 576,358 4,796,725 2,718,485 1,938,786 139,454 8,246,433 93,550 1,391,739 321,703 1

6 Returns with balance sheets as percent 71.1 30.2 27.2 40.9 70.2 57.1 60.8 55.9 67.7 72.4 63.2 51.6 87.5 76.7 86.3 93.9 E

of all returns.

7 Number of returns with balance sheets ..... 381,865 16,219 13,617 1,735 566 5,872 1 1,735 4,137 25,783 9,613 14,889 1,281 37,309 572 2,929 1,248

(7h.....d d.11...

Assets:

8 Cash .................................... 3,276,407 85,638 72,238 10,106 997 70,005 15,346 54,659 258,277 165,819 86,597 5,861 445,923 4,580 35,857 27,113 E

9 recei able. - -- ...Notes and ccoUcts 7,018 G65 84,227 68,152 11,305 2,516 87,466 17,486 69,980 627,361 40Q,612 214,044 12,705 712,087 3,558 59,768 28,503

10

: :: :s .,:

Les : serve f r bad debt

.

. .. ... 54:742 64 32 32 - 185 50 135 2,230 406 1,716 108 10,227 6 872 185 Ic

11 Inventorie ............................. 4,675,120 158,337 150,410 6,758 1,169 23,578 5,840 17,738 216,953 114,467 98,457 4,029 722,247 6,988 84,451 36,396 11

12

1

nvestments ............................. 2,822,483 23,539 17,661 5,525 353 53,894 2,494 51,400 66,023 52,362 11,251 2,410 168,277 1,366 54,151 4,502 12

13 Depreciable assets ...................... 11,323,367 640,491 519,614 65,242 46,998 713,431 145,225 568,206 642,885 382,754 243,551 16,580 1,571,500 45,149 266,382 50,304 11

14 Less: Reserve ........................ 3,865,556 214,965 175,292 28,514 10,739 349,919 64,167 285,752 288,824 189,085 92,576 7,163 644,395 24,707 102,698 20,371 14

15 Land .................................... 1,737,250 305,156 295,408 4,524 51 11,845 5,518 6,327 43,346 26,364 16,136 846 113,870 2,589 8,913 1,297 If

16 Other assets ............................ 1,318,438 24,227 22,569 949 607 1 32,802 1,798 1 31,004 361,854 282,975 77,975 904 118,482 2,712 1 14,810 2,743 1 If

17 Total assets ...................... 28,250,832 1,106,586 970,728 75,863 41,952 642,917 129,490 513,427 1,925,645 1,235,862 653,719 36,064 , 3,197,764 42,229 420,762 130,302 1-,

Liabilities:

18 Accounts payable ........................ 4,017,023 78,764 68,074 5,697 3,941 57,469 10,517 46,952 304,266 201,837 94,177 8,252 392,391 2,548 35,912 19,539 If

19 Notes and mortgages payable ............. 6,610,871 288,424 245,407 20,939 17,069 100,819 23,367 77,452 229,534 140,662 80,895 7,977 379,233 3,563 59,267 14,875 1~
20 Other liabilities ....................... 1,926,884 33,597 29,903 2,716 847 39,718 5,684 34,034 462,677 395,039 65,243 2,395 212,507 2,697 23,845 5,575 2(
21 Partners' capital accounts .............. 15,696,054 705,801 627,344 46,511 20,095 444,911 89,922 354,989 929,268 498,324 413,404 17,440 2,213,633 33,421 301,738 90,313 21

22 Total liabilities ................. 28,250,832 1,106,586 970,728 75,863 41,952 642,917 129,490 513,427 1,925,645 1,235,862 653,719 36,064 3,197,764 42,229 420,762 130,302 2~

23 Total receipts ............................ 57,412 538 1,093 959 802 552 248 864

i

35 440 774 295 97 937

I

1 576 358 4,?96 725

i

718,4852, 1,938,786 913 ~54 8,246,4.33 93 550 1,391,739 321,7 30 1 2.'
24 10rdinery net income or deficit ........

1

2'665 198,

:

47 51 1 1 28 375: 20,214

0

21:34

,

52 719

:

ll 583 4

1

31 6

:

416 227 203,809 198,242 14,176 795,458 10 189 64,365 23,131 21

w
04.

See ~ootnotes at end of table. See p. 10 for "Explanation of Terms-, and p. 12 for 'Vescription of the Sample and Limitations of Data."
I



Table 4.-BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS-Continuod

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

Industrial groups-Continued

Manufacturing-Continued
Transportation, communication, and other

Trade
public utilities

Items Apparel Lumbe '

Fabricated
metal prod-

Machinery,
except Total trans-

Commun~i-
Wholesale

and prod
-

and wood Furniture
Printing,

publishing
Chemicals

St.. .
clay, d

pt
'ot'L "ce

transpor- Other menu- portation,
rice-

comu`

Trucking Other cation anda
uct made products, and

and allied
and allied glass

i
mac nery tation facturing

tion and
and ware- transpor- other Total trade

T t lfrom except fixtures nd..trie. products products
and trana- equipment industries ,o

ther public
housing tation public

o a
wholesale

Food
fabrics furniture

t
por

ati
on and

utilities utilitie
3

equipment electrical

(17) (18) (19) (20) (21) (22) (23) (24) (25~ (26) (27) (28) (29) (30) (31) (32)

Coverage of returns with balance sheets:
Number of returns:

I All returns ........................... 7,316 14,290 2,872 6,099 1,168 2,899 4,781 4,387 11,289 20,349 14,400 4,484 1,465 356,800 46,665 7,682 1

2 Returns with balance sheets ........... 5,848 5,073 1,849 3,090 663 1,871 3,246 2,939 7,981 7,461 5,125 1,672 664 170,467 29,319 4,705
3 Returns with balance sheets as percent 79.9 35.5 64.4 50.7 56.8 64.5 67.9 67.0 70.7 36.7 35.6 37.3 45.3 47.8 62.8 61.2

of all returns.

Total receipts:
4 All returns. ........ thousand dollars.. 1,541,541 1,560,052 292,090 383,228 213,136 212,052 906,516 652,940 1,586,583 981,449 668,896 247,734 64,819 48,396,936 17,425,874 5,360,725
5 Returns with balance sheets ..... do .... 1,455,038 1,137,750 268,799 306,696 198,668 169,285 848,263 597,942 1,457,000 661,266 409,849 196,614 54,803 35,457,744 14,5",332 4,663,764
6 Returns with balance sheets as percent 94.4 72.9 92.0 80.0 93.2 79.8 93.6 91.6 91.8 67.4 61.3 79.4 84.5 73.3 83.5 87.0

of all returns.

7 Number of returns with balance sheets ..... 5,848 5,073 1,849 3,090 663 1,871 3,246. 2,939 7,981 7,461 5,125 1,672 664 170,467 ~ 29,319 4,705

(Th-...d b11...

Assets:
8

Ca
sh .................................... 59,486 77,204 13,976 23,481 8,381 9,333 59,787 41,787 84,938 57,491 20,485 29,763 7,243 1,336,812 534,233 209,915

9 Notes and accounts receivable ........... 130,708 125,442 19,325 28,069 20,?19 18,195 79,645 50,079 148,076 51,142 29,929 16,899 4,314 2,510,791 1,319,427 580,296
10 Less: Reserve for bad debts .......... 1,241 659 465 268 213 384 2,064 1,404 2,466 919 Soo 119 - 31,947 10,636 1,681 IC
11 inventories ..... : ....................... 127,210 117,567 33,292 14,497 19,440 9,937 72,054 51,399 149,016 7,358 1,959 5,180 219 3,320,665 920,411 146,149 111
2

1
nvest.ents ............................. 15,612 25,944 1,919 8,514 4,506 4,386 7,749 15,514 24,114 12,506 4,453 7,422 631 670,330 465,826 307,795 1,

13 Depreciable assets.. .......... z ......... 99,337 309,903 36,584 101,449 59,238 35,009 155,059 151,115 255,971 329,663 245,043 60,557 24,063 3,119,384 614,611 137,280 1:
14 Less: Reserve ........................ 41,476 145,600 16,527 43,344 15,215 12,201 55,574 60,886 105,796 165,009 124,697 26,776 13,536 1,086,239 222,933 53,099 1~
15 Land 3,180 64,305 1,644 3,515 2,554 2,689 5,592 3,619 13,973 10,739 8,965 557 1,217 261,792 49,144 7,570 Is
16 Other . sts ............................ 12,231 41,665 ~,270 4,597 2,672 1,296 8,345 8,542 16,599 90,378 84,512 4,621 1,245 352,956 78,943 14,408 1~

17 Total assets ...................... 405,047 615,771 92,018 . 140,510 102,082 . 68,260 330,593 265,765 584,425 393,349 . 269,849 98,104 25,396 10,454,544 . 3,749,026 1,348,633 l-,

Liabilities:
18 Accounts payable ........................ 77,587 62,247 15,096 14,024 8,357 5,025 44,211 24,032 83,813 41,615 16,794 23,549 1,272 1,543,182 785,552 333,482 1E
19 Notes and mortgages payable ............. 53,236 66,964 11,044 15,119 15,909 6,181 39,943 27,242 65,890 60,042 48,085 10,707 1,250 1,891,430 812,049 454,757 19
20 Other liabilities ....................... 36,037 44,048 3,854 8,764 3,676 2,514 27,550 14,877 39,070 18,974 11,921 5,823 1,23Q 514,072 i7l,443 26,162 2C

21 Partners' capital accounts .............. 238,187 442,512 62,024 102,603 74,140 54,540 218,889 199,614 395,652 272,718 193,049 58,025 21,644 6,505,860 1,979,982 534,232 21

22 Total liabilitie .................. 405,047 615,771 92,018 140,510 102,082 68,260 330,593 265,765 584,425 393,349 269,849 98,104 25,396 10,454,544 3,749,026 1,348,633 22

23 Total receipts ......................
-

... 1,137,750 268,799 306

,

696 198

,

668 169,285 1 848,263 1 597,942 1,457,000 661
,
266 409

'
849 196

,

614 54,803 135,457,744 14,544,332 4,663,764 23
24 Ordinary net income or deficit ............ 58,293 26,129 57,474 17,445

1
28,418 1 114,127 1 113,820 174,893 112,202 1 53,739 43,103 15,360 1 2,023,597

1
592,920 70,287 24

See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Date."
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Table 4.-BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

Industrial groups-Continued

Trade-Continued

Items Wholesale-Continued
Retail

Farm
products

Other
wholesalers; Total General Apparel Furniture

Automotive Gasoline Drug Eating and Lumber and Hardware
Li

Antique
Sporting
good.

(raw coatnission retail Food merchan- and acces- and house-
dealers

service
stores

drinking building and
farm

quor
,

stores am
stores and Florists

materials) merchants dise sories furnishing a stations places materials equipment
toresa secondhand

bicycle
stores

shops
(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (44) (45) (46) (47) (48) (49)_

Coverage of returns with balance sheets:
Number of returns:

1 All returns .........................
2 Returns with balance sheets .........

4,173
1 293

34,810
23 321

291,234
132 068

55,871
20 747

15,820
8 052

17,877
11 389

1?,879
0

21,790 31,970 8,471 61,142 7,792 12,955 4,073 3,301 1,225 2,504
3 Returns with balance sheets as per-

,
31.0

,
6~.O

,
45.3

,
37.1

,
50.9

,
63 7

1 ,385
58 1

13,476
61 8

9,160
28 7

4,86?
7

21,316 4,347 7,096 2,406 1,301 524 904

cent of all returns.
. . . . 5 .5 34.9 55.8 54.8 59.1 39.4 42.8 36.1

Total receipts:
4 All returns ....... thousand dollars..
5 Returns with b l h t d

2,486,939 9,578,210 28,477,269 6,671,153 1,375,163
-

1,575,672 1,704,835 6,018,189 1,845,859 899,407 2,809,061 1,050,462 1,550,054 354,356 81 448 34 437 62 014a ance s ee s... o ....
6 Returns with balan e sh t

1,474,281 8,406,287 19,149,674 3,819,835 875,691 1,291,664 1,413,468 5,104,582 766,226 577,205 1,458,317 790,475 1,066,800 239,715
,

56 698
,

22 422
,

19 329c ee s as per-
cent of all returns.

59.3 87.8 67.2 57.3 63.7 82.0 82.9 84.8 41.5 64.2 51.9 ?5.3 68.8 67.6
,

69.6
,
65.1

,
31.2

7 Number of returns with balance sheets...
_.

1,293 1 23,321 20,747 8,052 11,3891 10,~85 1 13,4?j 9,160 1 4,867 21,316 ~ 4,34?T7,096 L2,4061 1,301 524 904

(7h .....d d.11...

Assets:
8

C.
sh.................... .............

9 Notes and accounts receivable
21,3791
41 900

302,939
697 231

737,299
21 06

84,923 53,666 81,965 75,717 159,201 20,512 22,245 57,522 33,905 59,331 11,653 2,967 1,763 1,022 E.........
10 Less: Reserve for bad debts

,

25
, 6,9, 9 65,747 56,022 84,768 232,647 206,098 20,455 16,848 9,231 110,063 98,402 3,841 2,505 849 2,210 S.........

I
I Inventories

5 8,700 19,924 706 660 948 2,983 7,976 107 179 14 2,273 983 5 83 1 10 IC........... ................
12 Investments

114,060 660,202 2,219,411 166,950 184,951 302,406 210,144 478,495 37,7?1 87,350 47,258 136,994 289,624 27,532 8 992 7 365 1 127 11........................... 14,065 143,966 164,022 1?,136 17,680 21,478 25,390 34,506 3,503 1,679 4,427 8,598 9,724 1,031
,

1,383
,
92

,
- 12

1
3 Depreciable assets ....................

14 Less; Reserv
60,689 416,642

-
2,349,091 460,551 89,777 153,962 164,142 353,507 75,585 60,607 473,864 88,777 132,413 20 996 5 728 4 664 5 419 13e ......................

1

5 Land
1?,112 152, Z22

1
798,325 171,397 32,184 68,061 43,530 126,129 25,210 24,962 134,422 33,729 40,621

,
6;202

,
1 125

,
785

,

1 109 14.,.. ... *:,** ... *,*,*,*,*,* .......
16 Other

...
t
a

. ................ I .......
2,704
5 186

8,870
59 349

189,157
256 841

19,307
34 920

5,250
8 00

10,371 22,890 43,007 6,278 179 27,421 13,?48 17,369 817
,

3,983 762
,

1,093 15, , , , , 3 14,512 52,409 49,169 2,742 6,890 47,344 8,409 7,224 8,168 204 77 504 16
17 Total assets .................... 242,616 2,157,777 6,164,501 697,431 382,505 600,453 736,826 l,"189,878 141,529 170,657 532,631 364,492 1 572,492 67,832 24,554 14,786 10,256 -17

Liabilities:

18
Accounts payable ......................

19 Notes and mortgages payable ...........
28,871
74 163

423,199
283 129

680,927,
1 005 553

86,339
92 79?

46,438
42 117

94,424
74

88,472 90,263 16,832 23,322 46,296 48,891 45 627 ~2 832 580 1,225 1,153 18
)0 Other liabilities .....................

'

,
21,808

,
123,473

, ,
326,652

,
25,850

,
15,053

,797
24,112

104,104
109,646

237,112
53,646

19,403
3 610

16,232
9876

147,136
22 955

54,716
10 283

106:892
15 859

8:796
1 995

3,599
2

2,911 2,710 19
?I Partners capital accounts ............ 117, 1,3 7,976 4,151,369 492,445

1
278,897 407,120 434,604 808,857

,
101,684

,
124,116

,
316,244

,

250,602
,

404,114
,

44,208
,457

17,918
207

10'"3
71 20

6,322 21
2 Total liabilities ............... 242,616 2,157,777 6,164,501 69?,431 F 382,505 600,453 736,826 1,189,878 141,529 170,657 532,631 364,492 572,492 67,831 24, 1 786 10,256 1 22
3 Total receipts ..........................
4 Ordinar net income or d fi it

1,474,281 8,406,287 19,149,674 3,819 635 875 691 L1,291 664 1 1,413;,468 1 5,104,582 1 766,226 1 577,205 1,458,317 79 1 475 1',066,8OO-F239 715'[ 5~6 698 22 422 19 329 23y e c ..........
1

22,409 500,224 1,309,624 206:816 71:574
:

121 211 114,879 1 201,390 50,912 1 60,746
1

159,~41
,:6
538

1
74,922 1

,
23,169 1

,
11,

2

?
,

24

. 12 for "Description of the Sample and Limitations of Date.
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Table 4.-BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

Industrial groups-C ontinued

T~ade-Continued Finance, insurance, real estate Services

Retail-Continued Combina- Personal services

Items Total secu~rity and Insu~rance tions of
Hotels

~
Barber and

Other notTrade
finance,

insurance
commodity-
exchangs

Other
,

agents I
brokers

Real
real
estate I

Total
3

and other
Total Laundries,

Photographic
studios,

beauty
h

Funeral
Oth r

Jewsat lry
ores

retail

aall
oe ble

,
real brokers and

f inance
and '

estate
i
nsurance,

services
lodging personal cleaners, including

s ops,
includin

services
d

personal
trade estate dealers services loans, law

places
services and dyers commercial

g
schools for

an cre-
matories

services
offices PhOt"g-Phy operators

50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62), (63). (64) (65) (66)

Coverage of retulns with balance sheets:
Number of returns'.

I All returns ........................... 3,135 25,429 18,901 131,371 2,745 14,142 12,502 98,958 3,024 146,453 14,964 34,434 11,137 2,306 12,024 4,665 4,302 1
2 Returns with balance sheets ........... 2,013 14,085 9,080 58,679 1,433 7,205 6,658 42,280 1,103 58,000 6,062 9,889 4,914 1,206 1,603 1,364 802
3 Returns with balance sheets as percent 64.2 55.4 48.0 44.7 52.2 50.9 53.3 42.7 36.5 39.6 40.5 28.7 44.1 52.3 13.3 29.2 18.6

of all returns.

Total receipts:

4 All returns ......... thousand dollars.. 194,835 2,250,324 2,493,793 3,429,427 885,694 193,843 562,676 1,714,298 72,916 6,277,536 508,157 928,253 514,046 54,921 140,960 173,880 44,"6
5 Returns with balance sheets ..... do .... 168,129 1,479,118 1,763,738 2,369,652 586,721 114,930 399,932 1,232,470 35,599 3,931,319 378,736 527,614 345,831 48,238 44,226 76,548 12,771
6 Returns with balance sheets as percent 86.3 65.7 70.7 69.1 66.2 59.3 71.1 71.9 48.8 62.6 74.5 56.8 67.3 $7.8 31.4 44.0 28.7

of all returns.

7 Number of returns with balance sheets ..... 2,013 14,085 9,080 58,679 1 1,4331 7,205 6,658 42,280 1,103 1 58,0001 6,062 9,889 4,914 1,206 1,603 1,364 802

(Th.-d d.11 ...

Assets:
8 Cash .................................... 10,180 60,727 65,280 662,400 298,881 90,256 85,210 177,960 10,093 338,008 21,833 28,412 16,235 2,422 2,951 6,465 339 f
9 Notes and accounts receivable ........... 48,740 108,504 124,435 2,482,454 1,542,502 370,302 233,400 304,323 31,927 450,422 147,290 44,251 25,330 3,112 344 15,406 59
10 Le

as:
Reserve for bad debts .......... 987 2,009 1,387 6,476 412 4,302 395 1,261 106 2,675 73 3,47 37 64 - 246 - I(

11 Inventori es ............................. 49,899 182,553 180,843 119,188 39,728 3,286 lo2 75,827 245 102,841 9,639 16,245 7,578 852 248 7,312 255 111
2 Investments ............................. 6,041 11,354 40,482 1,706,984 830,555 287,736 33,590 465,761 89,342 117,649 24,063 6,987 1,943 10 2,125 2,892 17 1~

13 Depreciable asset....................... 16,722 222,377 155,662 2,749,644 19,914 31,807 93,498 2,599,701 4,724 1,536,282 581,937 253,383 163,213 10,423 11,977 59,266 8,5()4 I~
14 Less: Reserve ........................ 7,164 81,685 64,981 609,674 4,858 4,264 14,555 584,200 1,797 498,570 120,889 105,174 65,371 5,298 5,913 26,352 2,240 14
15 Land ..... , ............... 658 16,024 23,491 877,815 92-3 10,052 2,030 864,810 - 105 834 63 81 13 447 9 651 59 384 2,953 400 1,1
16 Other assets ............................ 1,496 14,770 17~172 241,805 103,321 20,327 36,522 81,003 632 94,209 424,21 13 389 7 476 512 429 4,454 518 1E

17 Total assets ...................... 125,565 532,615 541,017 8,224,140 2,830,554 805,200 469,402 3,983,924 135,060 2,244,000 751,832 270,593 166,018 12,028 12,545 72,150 . 7,852 1-,

Liabilities:
18 Accounts payable ........................ 17,769 60,464 76,703 1,464,135 1,118,739 10,632 197,720 123,190 13,854 132,112 22,237 16,120 11,146 935 357 3,336 346 16
19 Notes and mortgages payable ............. 8,260 83,971 73,828 3,143,766 1,147,769 197,593 57,846 3,731,770 8,788 511,066 277,441 50,404 24,730 2,203 1,314 20,138 2,019 19
20 Other liabilities ....................... 14,832 19,069 15,977 477,139 204,344 71,546 37,826 161,487 1,936 161,246 21,117 16,067 12,890 491 882 1,706 98 2C
21 Partners' capital accounts .............. 84,704 369,091 374,509 3,139,100 359,702

1
525,429 176,010

1
1,967,477 110,482

1
11439,576 431,037 1811,002 117,252 8,399 9,992 46,970 5,389 21

22 Total li.bilitie~ ................. 125,565 532,615 541,017 8,224,140 2,830,554 805,200 469,402 3,983,924 135,060 2,244,000 751,832 270,593 166,018 12,028 12,545 72,150 7,852 22

23 Total receipts ..... ...................... 1 168,129 11,479,118 1,763,738 2,369,652 586,721 114,930 399,932 1,232,470 1 35,599 3,931,319 3 71,736 527,614 345,831 48,238 44,226 76,548 12,771 22
24

I
Ordinary net income or deficit ............ 1 20,210 1 '26,586 121,053 610,880 84,297 58,050 1 148,683 1 302,716

1
17,134

1
1,114

"'9 1 S"622 1 93,

256 49,976 11,032
1

11,6 8 17,317 3,253 24

See footnotes at end of table. See p. 10 for "Explanationof Terms" and p.12 for "Description of the Sample and Limitations of Data."



Table 4.-BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS-Continued

PART I.-ALL RETURNS WITH BALANCE SHEETS-Continued

Industrial groups-Continued

Services-Continued

Bukness services Amusements Medical and other health services
Engineer- Business

Its= Automobile
Uiacel- Other Educe- ing and not

o alT
t

ing,A.c.un

t

t
her0

ervicesre" .0U M t"

Other
amusements

Total
medical ianPhYsi

Dentists medical
LegalI

serv ces
ti.nal r.hitec- allocable

bus in ae
Adve rtis-

i
ngaudit

d bus
iness and

r P- lr
M

Tot.i ?
picture and

re G_
and other surgeons

and
dental

a d
n

services tural
.

services
ing an

boo.eeping
services ge,ag es

ser ces amusements
theaters reational health oculists

Burgeons
althhe services

services services services

(67) (68) - (69) (70) (71) (72) (73) (74) (75) (76) (77) (78) (79) (80) (81) 1 (82) (83)

Covers
ge

of returns with balance sheets:

Number of returns:
78317 1 915 5,302 10,566 15,142 14,481 11,859 2,177 9,682 13,261 5,897 1,721 5,643 18,702 1,421 3,978 8,178

1 All returns .............................
h t

,
11 109

,
1 490 3,576 6,043 4,862 6,901 4,808 1,373 3,435 5 787 2 513 821 2 453 5

'
283 721 2 351

;
2,075

s .............ee2 Returns with be Is nce s ,
62 5

,
77 8 467 57 2 32 1 47.7 40.5 63.1 35.5 ~3.6 ~2.6 47.7 ~3.5 28.2 50.7 9.1 25.4

3 Returns with balance sheets as percent . . . . .

of all returns.

Total receipts:
and dollarsth 925 652 184 153 289,375 452,124 463,111 436,793 442,088 167,900 2?4,388 1,012,240 435,556 63,949 512,735 1,049,661 48,184 441,863 127,071,

..ous4 All returns ...........

5 Returns with balance sheets ....... do ....

,
794,727

,
169,600 253,017 372,110 219,845 296,815 316,493 135,237 181,256 524,089 231,511 33,710 258,868 439~,339 31,978 383,565 81,145

6 Returns with balance sheets as percent 85.9 92.1 87.4 82.3 47.5 68.0 71.6 80.5 66.1 51.8 53.2 52.7 50.5

~
86.8 63.9

of all ret~ns.

7 Number of returns with balance sheets .......
5 5,78J 2.513 5,283 2,075

(A.-d d.11 ...

Assets:
86 595 7 831 44,954 33,810 14,904 18,199 17,450 8,675 8,775 42,894 23,844 1,384 17,666 69,925 257 36,286 21,8538

Cash ......................................

9 Notes and accounts receivable .............

,
81,652

,
16,996 24,250 40,406 20,769 22,299 32,271 7,497 24,7?4 36,818 11,347 691 24,780 36,342 1371, 25,978 12,115

10 Less: Reserve for bad debts ............ 930 133 471 326 62 37 69 - 69
9

1,037
4 033

291
172

591
-

155
3 861

17
223

29
51 43

71,
8 981

19 1
953 13

11 Inventories ............................... 9,071 2,074
1 128

992
9 702

6,005
16 303

13,617
2 343

37,185
4 385

1,956
22 542

287
12 926

1,66
6169

,
5,549 1,543 -

,
4,006 11,825

,
14

,
22,678

,
3,281 1

12 Investments ............................... 27,133 , , , , , , , ,

reciable assets .................13 De 133,480 16,488 24,973 92,019 84,896 56,521 213,294 103,412 109,882 117,297 44,407 8,112 64,778 43,023 11,109 39,708 20,087 1
p .......

14 Less: Reserve . ...... 55,046 6,659 8,539 39,848 36,212 20,599 87,8a9 23,632 64,257 34 571 ,35313 4,484 16 734 19,31? 3,406 14 938 7 961 1
................ ...

15 Land ... .. 3,209 13 259 2,937 3,63? 5,362 8,202 4,450 3,752 5:424
,1

2 474 - 2:950 192 520 1,993 6,853 1
................................ .

16 Other asset............................... 24,717 2,057 10,181 12,479 2,259 1,629 io,118 6,141 3,977 8
,
369 4,652 3,700 5,177

1
961 3,154 1,725 11

17 Total assets ........................ 309,881 39,795 106,301 163,785 106,151 124,944 21?,875 1 119,756 98,119 184,776 74,795 5,129 104,852 247,373 1
12,106 113,769 61,887 1

Liabilities:
18 Accounts payable .......................... 26,077 12,485 4,282 9,310 11,618 14,303 13,126 7,325 5,801 8,178 1631, 151 6,864 11,015 518 8,721 3,089 1

6 55
19 Notes and mortgages payable ............... 32,927 2,816 6,197 23,914 31,127 13,411 54,561 30,071 24,490 29,887 5,997 81 23,809 4,773 3,190 13,257 , 7 1

2
.. ...............20 Other liabilitie . 36,166 3,569 16,286 16,311 4,845 8,201 8,267 4,641 3,626 22,837 6,866 79 15,892 26,514 842 14,886 6,954

....... .

21 Partners' capital accounts ................ 214,711 20,925 79,536 114,250 58,561 1 89,029 141,921 77,719 64,202 , 123,674 60,769 4,818 58,287 165,071 7,556 , 76,905 45,287 2

22 Total liabilities .................... 309,881 39,795 106,301 163,785 106,151 124,944 217,815 119,756 98,119 1 ~84,776 74,795 1 5,129 104,852 147,373 12,106 113,769 61,887

......23 Total receipts ........................ 794 727 169 600 53 017

F

1 372,110 _~~111,8145 2 6,815 316 493 135,237 181,256 1 524,089 1 231,511 1 33,710 1 258,868 439,339 31 978

:

1 383

,

565 81;, 45

......24 Ordinary net income or deficit ....... 234,676 20 637 104 915 1 109,124

1 5,9
64

,
5 38 40:502, 13,423 _27,079 259,414 1 139,694 1 19,023 1 100,697 247,9651 1 5 530 93,611

19
25,319

C4
00

7

9
0
1

2

3
4

See p. 10 for "Explanation of Term" and p. 12 for "Description of the Sample and Limitations of Data."



Table 4.-BALANCE SHEET AND INCOME ITEMS, BY 114DUSTRIAL GROUPS-Continued

PART II.-RETURNS WITH BALANCE SHEETS AND ORDINARY NET INCOME

Industrial groups

Agriculture, forestry, and fishery Mining and quarrying Construction Manufacturing

Items
All Total

Agricultural Total Metal and Crude
industrial

groups
agriculture,

forestr Forms
services,

Fishery
minin

g
coal mining;

t lli
patrols=

Total con- General
Special Construc- Total

veraB es
Food and Textile-

i ly, bmting and and nonme a c and natural at,
uctiOn c ntract rs

trade tion not manu- ge kindred ju l
and trapping qmrrying mining and gas o o contractors allocable fact~ring products products

fishery quarrying production

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) _ (16)

Coverage of returns with balance sheets:

N=ber of returns.
1 All retttrns ........................... 819,681 112,021 105,775 4,200 1,546 11,231 4,046 7,185 62,492 18,249 40,340 3,903 52,699 4,440 1,305 1
2 Returns with balance sheets ........... 331,645 9,250 7,596 1,208 246 3,647 1,025 2,622 23,551 8,394 13,901 1,256 31,642 2,602 1,082 2
3 Returns with balance sheets as percent 40.5 8.3 7.2 28.8 15.9 32.5 25.3 36.5 37.7 46.0 34.5 32.2 60.0 58.6 82.9 3

of all ret-s.

Total receipts:
4 All returns ......... thousand dollars.. 74,986,557 3,022,329 2,433,806 546,500 29,933 1,188,149 267,455 920,694 6,352,948 3,329,987 2,768,047 254,914 8,681,159 1,521,538 301,680 4
5 Returns with balance sheets ..... do. ... 53,742,664 828,586 579,100 226,704 17,530 670,165 169,433 500,732 4,173,863 2,377,193 1,670,363 126,307 7,653,858 1,316,374 292,169 5
6 Returns with balance sheets as percent 71~7 27.4 23.8 41.5 58.6 56.4 63.4 54.4 65.7 71.4 60.3 49.5 88.2 86.5 96.8 6

of all ret=s.

7 thimber of ret=s with balance sheets ..... 331,645 9,250 7,596 1,208 246 3,647 1,025 2,622 23,551 8,394 13,901 1,256 31,642 o 2,602 1,082 7

(Th...-d d.11 ...

Assets:
8 Cash ..................................... 2,961,663 71,320 58,974 9,452 825 61,583 13,439 48,144 235,159 145,014 64,442 5,703 398,128 35,329 26,145 8
9. Notes and accounts receivable.... ....... 5,950,270 69,112 56,556 11,027 796 67,053 15,494 51,559 545,579 344,602 189,780 11,197 618 109 55,558 24,680 9
10 Less: Reserve for bad debts .......... 51,929 62 32 30 - 185 50 135 2,072 372 1,619 81 8219: 827 182 IC
11 Inventories ............................. 4,258,711 73,157 66,432 6,506 219 21,477 5,660 15,817 207,496 109,052 94,652 3,792 643,838 77,054 31,417 11
12 Investments ............................. 2,223,448 14,404 8,612 5,450 .342 40,519 2,160 38,359 62,390 50,453 10,069 1,868 146,0177 54,074 3,986 12

13 Depreciable assets ...................... 9,643,761 345,332 275,236 54,010 15,656 558,063 88,562 469,501 562,971 318,064 230,603 14,304 1,368,985 246,831 42,211 13
14 Less: Reserve ........................ 3,362,478 118,926 92,344 23,687 2,621 291,557 40,845 250,712 246,178 152,800 87,363 6,015 562 211 94,755 16,697 14

15 land .................................... 1,276,329 159,474 152,298 3,396 51 5,818 4,033
.

1,785 40,110 23,699 15,595 816
: ~ 9

59 4 8,615 1,038 15

16 Other assets ............................ 1,199,171 13,067 12,047 697 223 19,888 1,646 18,242 353,934 275,870 77,254 810 97,578 13,616 2,082 16

17 Total assets ...................... 24,098,946 626,878 537,779 66,621 15,491 1 482,659 90,099 392,560 1,759,389 1,113,582 613,413 32,394 2,760,098 397,495 114,660 17

Liabilities;
18 Accounts payable .................. ; ..... 3,388,187 16,473 11,397 4,774 302 41,396 7,109 34,287 253,526 168,308 77,805 7,413 336,671 'o

1
32,094 16,108 18

19 Notes and mortgages payable ............. 5,017,834 111,351 92,210 13,315 5,826 60,825 14,229 46,596 194,929 115,486 72,636 6,807 306,439 47,688 13,531 19
20 Other liabilities ....................... 1,760,993 23,139 20,347 2,601 191 26,466 4,596 21,870 429,277 375,475 51,716 2,086 190,241 23,346 4,927 2C

21 Partners' capital accounts .............. 13,931,932 475,915 413,825 46,131 9,172 353,972 64,165 28~,80`7 881,657 454,313 411,256 16,088 1,926,747 294,367 80,114 21

22 Total liabilities.... .............
.
24,098,946 626,878 537,779

1
66,821 15,491 482,659 90,099 392,560 11,759,389 1,113,582 613,413 1 32,394 2,760,098 397,495 114,680 22

23 Total receipts ........................... 53 742 ,664 828,586 579,100 226,704 17 530 77 16

o'7

-169 33F 1 500,732 14,173,863 1 2,377,193 1 1,670 363 126,307 7,653,858 1 1,316 374 1 292,169 21
24

.
Ordinary net income ......................

1 : ,
5 581 282 112,008 6,3698 23,166 2 065

'0
5

9

1,
594 1 87,925

1
447,925

1
226,193 1. , 206:529

1
15,203

-
838,474 1 66 843 1 24 165 241

See footnotes at end of table. See p. 10 for "Explanation of Tems" and p, 12 for '-Description of the Sample and Limitations of Data."



Table 4.-BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS-Continued

PART II.-RETURKS WITH BALANCE SHEETS AND ORDINARY NET INCOME-Continued

Industrial groups-Continued

Maunifacturing-Continued
Transportation, communication, and other

Tradepublic utilities

Item
Apparel lumber

Fabricated
metal prod-

Machinery,
except

Total trans-
C i

Wholesale

and prod- and wood Furniture
Printing,

Chemicals
St

One' ucts, except trainspor- Other manu-
portation,

Trucking Other
ommun -

cation and
uot. made products, and

publishing
and allied

and allied
clay, and

l
a s

machinery tation facturing
connnini-
ti d

asd
were- transpor- other

Total trade
Total

from except fixture
a industries products

g
produ s ts

and trans- equipment industries'
on, an

other public
housing tation public wholesale Food

fabrics furniture portation and
utilities utilities

equipment electrical

(17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30) (31) (32)

Coverage of returns with balance sheets:
Number of returns: 0

1 All returns ........................... 6,148 11,336 2,566 5,097 1,043 2,098 4,471 3,859 10,336 17,297 12,074 3,658 1,365 316,841 40,907 6,967 1
2 Returns with balance sheets ........... 4,980 3,582 1,543 2,689 539 1,370 3,238 2,712 7,305 6,632 4,522 1,446 664 153,944 26,235 4,384 2
3 Returns with balance sheets as percent 81.0 31.6 60.1 52.8 51.7 65.3 72.4 70.3 70.7 38.3 37.5 37.5 48.6 48.6 64.1 62.9 3

of all returns.

Total receipts:
4 All returns ......... thousand dollars.. 1,383,360 1,262,091 287,118 372,015 196,680 210,048 895,128 634,228 1,617,873 917,167 621,892 230,935 64,340 45,473,002 16,308,266 5,189,753 4
5 Returns with balance sheets ..... do .... 1,303,531 930,606 263,827 299,505 182,791 167,788 841,465 584,909 1,470,893 629,841 392,650 182,388 54,803 33,720,596 13,925,821 4,547,403 5
6 Returns with balance sheets as percent 94.2 73.7 91.9 80.5 92.9 80.0 94.0 92.2 90.9 68.7 63.1 79.0 85.2 74.2 85.4 87.6 6

of all returns.
I I I I I I I I I 1 1

7 Number of returns with balance sheets ..... 4,980 3,582 1 1,543 2,689 ~ 5391 113701 3,238
1

2,712 1 7,3051 6,632 ~ 4,5221 1,4461 664 F 573,914 26,235 4,384 7... .

(Th...and doll ...

Assets:
8 Cash .................................... 58,273 35,M 13,924 23,173 7,846 9,245 59,686 41,555 87,904 56,262 20,066 28,953 7,243 1,197,682 420,889 104,515 8
9 Notes and accounts receivable.. ......... 113,488 69,164 18,755 27,345 19,651 17,897 78,411 48,059 145,101 49,696 29,221 16,161 4,314 1,998,877 882,635 175,620 9
10 Less; Reserve for bad debts .......... 1,217 490 465 268 206 1,999 1,387 2,396 918 800 118 - 29,894 9,538 1,615 10
11 Inventories ............................. 110,354 91,735 31,962 13,948 15,884 9,770 70,160 48,904 142,650 6,876 1,779 4,878 219 3,094,171 861,734 140,871 11
12 Investments ............................. 15,455 10,876 1,818 8,513 4,334 4,356 7,574 15,513 19,578 12,340 4,288 7,421 631 363,998 169,855 28,453 12

13 Depreciable assets ...................... 92,057 221,252 35,509 86,753 35,060 34,006 153,274 151,636 268,396 288,762 212,834 51,865 24,063 2,841,011 577,799 130,640 13
14 Less: Reserve ........................ 39,217 105,848 16,217 34,973 12,143 11,910 54,716 59,003 116,806 138,545 102

'
979 22 030 13,536 1 009 906 212 111 50,858 14

15 land .................................... 3,167 12,120 1,642 3,515 2,531 2,688 5,546 3,513 15,114 10,589 8 822 550 1,217 226:411 47:009 7,334 15
16 Other assets ............................ 10,098 30,670 2,125 4,124 2,512 990 8,307 7,302 15,752 89,319 83:879 4,195 1,245 328,099 70,730 13,757 16

17 Total assets ...................... 362,458 364,527 89,053 132,130 75,469 66,658 326,243 256,092 575,293 374,381 257,110 91,875 25,396 9,010,449 2,809,002 548,717 17

Liabilities:
18 Accounts payable ........................ 66,361 41,657 14,478 13,972 7,875 4,886 43,421 22,172 73,647 38,073 14,656 22,145 1,272 1,226,798 544,742 126,312 IS
19 Notes and mortgages payable ............. 44,815 43,276 10,212 13,786 13,009 5,585 38,824 21,563 54

,

150 52 590 42,697 8,643 1,250 1,262,069 365,014 53,074 19
20 Other liabilities ....................... 29,577 35,681 3,426 8,743 3,000 2 439 26,870 14,069

38

1 163 16:9341 10,715 4,989 1,230 472,353 159,631 25,096 20
21 Partners' capital accounts .............. 221,7 5 243,913 60,937 95,629 51,5851 53:748 217,128 198,288 409,333 266,7841 189,042 56,098 21,644 6,049,229 1,739,615 344,235 21

22 Total liabilities ................. 362,458 364,527 89,053 132,130 75,4691 66,658 326,243 256,092 575,293 374,381 257,110 91,875 25,396 9,010,449 2,809,002 548,717 22

23 Total receipts ........................... 1,303,531 930 6061 263 827 505299 182
'
7911 167,7881 841 465 584,9091 1,470,893 629,841 392,6501 182,3891 54,8031 33,720,596 13,925,821 4,547,4031 23

241 Ordinary net income ...................... 111,654 81:071
1

26:435

:
58 012 20,152,1 28,7961

1
114:531 115,490

1
19' - 116,794 57,460

1
43,974

1
15,360

1
2,149,535 665,985 121,195

1
24

See footnotes at end of table. See p. 10 for "Explanation of Ternal- and p. 12 for -'Description of the Sample and Limitations of Data.'-



Table 4.-BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS-Continued

PART II.-RETURNS WITH BALANCE SHEETS AND ORDINARY NET INCOME-Continued

Industrial groups-Continued

Trade-Continued

Item.
Wholesale-Continued Retail

.
Farm

products
Other

wholesalers; Total
General Apparel Furniture

Automotive
Gasoline

Or
ug

Eating and Lumber and Hardware
Liquor

Antique

stores and

Sporting
goods

(raw acamission retail
Food merch n-

di.ae
and acces-

sories

and hous'-
furnishing.

dealers
service
stations

8

tore 8
drinking
places

building
materials

and farm
1 anequ P. t a torea secondhand

tores and
bicycle

Florists

materials) merchants stores
shops

(33) (34) (35) (36) (37) (38) (39) (40) (41) (42) (43) (45) (46) (47) (48) (49)

Coverage of returns with balance sheets:

Number of returns:
1 All returns ......................... 2,876 31,064 259,918 51,089 13,170 16,433 15,611 17,708 28,550 8,170 54,901 6,665 11,507 3,873 3$001 1,125 2,304 1
2 Returns with balance sheets ......... 990 20,861 119,810 19,092 6,706 10,846 9,118 11,835 8,440 4,766 19,495 3,821 6,350 2,306 1,201 424 704 2
3 Returns with balance sheets as per-

1
34.4 67.2 46.1 37.4 50.9 66.0 58.4 66.8 29.6 58.3 35.5 57.3 55.2 59.5 40.0 37.7 30.6 3

cent of all returns.

Total receipts:
4 All returns ....... thousand dollars.: 1,949,315 9,169,198 26,779,733 6,343,599 1,310,386 1,502,689 1,597,626 5$493,542 1,772,306 891,695 2,676,656 982,628 1,401,720 346,887 79,941 31,142 58,880 4
5 Returns with balance sheets ...do .... 1,318,162 8,060,256 18,103$124 .3$620,127 839,196 1,251,074 1,329,094 4,720,837 729,568 574,824 1,398,150 757,144 979,985 235,898 55,568 19,127 16,195 5
6 Returns with balance sheets as per- 67.6 87.9 67.6 57.1 64.0 83.3 83.2 85.9 41.2 64.5 52.2 77.1 69.9 68.0 69.5 61.4 27.5 6

cent of all returns.

7 Number of returns with balance sheets ... 9901 20,861 119,810 19,092 1 6,7061 10,846
1

9,1181 11,835 8,440 4,766 1 19,495 3,82.1 6,350 2,306 1,201 424 704 7

(Th ....d d.11...

Assets:
8 Cash .................................. 20,661 295,713 713,318 82,757 52,185 81,252 71,291 153,630 20,074 22,160 56,032 33,411 56,069 11,625 2,965 1,420 1,001 8
9 Notes and accounts receivable ......... 38,828 668,187 999,845 62,149 53,223 84,201 216,560 190,932 18,089 16,677 8,270 107,163 90,342 3,841 2,505 815 2,062 9

10 Less: Reserve for bad debts ........ 212 7,711 19,059 701 652 942 2,955 7,482 10`7 179 14 2,258 784 5 83 1 10 10
11 Inventories ........................... 98,140 622,723 2,060,140 154,299 174,689 291,711 191,909 428,965 36,347 86,703 44,481 132,999 260,096 26,746 8,992 4,082 1,067 11
12 Investments ........................... 13,663 127,739 155,583 16,376 17,673 20,863 24,969 29,257 3,389 1,679 4,377 8,580 8,711 1,031 1,383 92 - 12

13 Depreciable assets .................... 45 652 401,50`7 2$115,764 435,388 84,479 149,542 143,649 316,~34 60,668 59,768 403,687 86,021 115,864 19,961 5,728 1,957 4,838 13
14 Less: Reserve.'

* .... - ..... *':''**
13:851 147,402 736,198 156,665 31,217 65,732 40,662 113,168 17,802 24,851 124,652 32,958 33$410 5,903 1,125 701 1,054 14

15 land .................................. 1,754 37,921 166,176 17,919 5,228 9,985 14,227 39,487 6,278 179 23,358 13,270 15,409 817 3,983 12 1,068 15
16 Other assets .......................... 4,972

1
52,001 241,912

1
33,316 7,462

1
14,344 51,853

1
43,950 2,593

1
6,851 42$382 7,907 6,721 8,065 204 71 504 16

17 Total assets .................... 209,607 2,050,678 5,697,481 644,838 363,0`701 585,224 670,641 1$081,805 129,529 168,987 457,921 354,135 519,018 66,178 24,552 7,747 9,476 17

Liabilities:

18 Accounts payable ...................... 25,025 393,405 610,385 75,485 41,105 87,552 76,657 78,106 15,202 22,848 38,747 45,343 40,952 12,769 580 1,019 898 18
19 Notes and mortgages payable ........... 59,312 252,628 835,830 75,826 36,954 70,994 88,184 196,959 14,902 16,232 91,818 50,716 93,987 8,796 3,599 373 2,536 19
20 Other liabilities ..................... 19,002 115,533 298,038 22,190 12;898 22,203 105,205 47,975 3,209 6,911 20,258 9 731 15,285 1,834 2,457 100 51 20
21 Partners' capital accounts ............ 106,268 1,289,112 3,953,228 471,337 272,1.13 404,475

1
400,595 758,765

1
96,216 122,996

1
307,098 248:345 368,794 42,779 17,916 6,255 5,991 21

22 Total liabilities ............... 209,60`7 2,050,678 5,697,481 644,838 363,0`70 585,224 1 670,641 1,081,805 12 529 166,987 457,921 354,135 519,016 66,178 24,552 7,747 9,476 22

23 Total receipts .......................... 1,318 1621 8$060,256 1 18,103 124 1 3,620,127 839,196 1,251,074 1,329,094 4,720,837 729,568 98,150 757,144

t

979,9 5

n

1235,898 1 55,568 19,127 16 195
24 Ordinary net income .....................

1
26:479 1 518,311

1
1,359:066 211,596

1
75,294 122,964 119,274 216,472 52,266 61,185 168,829 62,783

:

78,2 1 1 23,259 1 11$950 3.433
I

1:863

See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."



Table 4.-BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS-Continued

PART II.-RETURNS WITH BALANCE SHEETS AND ORDINARY NET INCOME-Continued

Industrial groups- Continu.-6

Trade-Continued Finance, insurance, real estate Services

Retail-Continued Combine- Personal services

Items Total Security and Insurance tions of
Hotels Barber and

Trade not

finance'

commodity-
Other

agents,
Real

real
Total and other

Photographic
beauty Funeral

Jewelry
Othe~

allocable
insurance, exchange

finance
brokerg

'
estate

estate,
i services' lod i

ng
g

Total Laundries, studios,
shops, services Other

stores

l

retai real b roke~s and

s

d nsurance,
cespla

personal cleaners
I

including including and cre- personal

trade estate dealers services loans , law services and dyers commercial schools for matories services
offices photography

operators
I

(50) (51) (52) (53) (54) (55) (56) 1 (57) (58) 1 (59) (60) 1 (61) _(62) (63) (64) (65) (66)

Coverage of returns with balance sheets:

Number of returns;
I All returns ........................... 4332 23,378 16,016 112,141 2,230 12,318 11,901 83,068 2,624 129,681 10,931 31,832 10,235 2,006 11,824 4,265 3,502 1

2 Returns with balance sheets ...........
,

1,511 13,195 7,899 50,154 975 6,404 6,657 35,215 903 51,650 4,429 8,987 4,412 1,206 1,603 1,064 702

3 Returns with balance sheets as percent 62.1 56.4 49.3 44.7 43.7 52.0 55.9 42.4 34.4 39.8 40.5 28.2 43.1 60.1 13.6 24.9 20.0

of all returns.

Total receipts:

4 All returns .........thousand dollars.. 172 636 2,117,400 2,385,003 3,258,339 826,301 180,238 557,978 1,621,499 72,323 5,981,674 399,737 99,1978 494,501 54,227 140,695 168,053 41,721

5 Returns with balance sheets .....do ....
,

150 932 425 4051 1,691,651 2,271,498 553,405 114,771 399,150 1,169 109 35 063 3,723,431 295,307 505,035 327,712 48,238 44,226 72,140 12,719

6 Returns with balance sheets as percent
,
87.4

,,
67.3 70.9 69.? 67.0 63.7 ?1.5 ~2.1 48.5 62.2 73.9 56.2 66.3 89.0 31.4 42.9 30.5

of all returns. I I I I I I

7 Number of returns with balance sheets ..... 1,511 13,195 7,899
1

50,154 975 6,404 6,657 35,215 ~87 4,412 1,206 1,603 1 1,0641 702

(M .....d d.1i...

Asset.:
............................8 Cash 2579 58,189 63,4?5 593,766 281,529 60,704 85,045 156,559 9,929 326,737 19,668 26,443 15,736 2,422 2,951 5,094 240

....... .
9 motes and accounts receivable ...........

,
39 996 103 020 116,397 2,304,497 1,404,588 361,8?0 233,166 2?4,706 30,167 290,428 15,142 40,193 22,696 3,112 344 13,982 59

10
Ls~

a
:

R
eserve for bad debts ..........

,
965

,
1,921 1,297 6,308 244 4,302 395

10
1,261

73 434
106
245

2,650
48991

63
3 183

340
85514

30
7 469

64
852

-

248
246

6,0171
- I

215 1
11 Inventories ............................. 45,508 171,546

340
172,297
38 560

116,254
1311 494

39,308
477?66

3,165
163261

2
59033

,
419 190 13 711

,
81386

,
4403

,
6,288

,
1,244 10 2,125 2,892 17 1

12 Investments ............................. 5,863 11, , ,, , , , , , , ,

a
13 Depreciable assets ...................... 15,009 212,9?1 147,448 2,401,430 17,661 26,765 93,367 2,259,033 4,604 1,261,289 430,598 230,800 145,760 10,423 11,97 7 54,912 7,728 1

4
14 Less: Reserve ........................ 6 761 ?9 337 61,597 551,479 3,968 3,216 14,492 528,0`75 1,728 436,706 102,673 94,500 56,226 5,298 5,913 24,823 0 12,2

........................15 Land
,
653

,
14 303 13,226 669,108 923 7,799 2,030 678,356 - 83,610 47,176 13,256 9,564 59 384 2,849 400 1

........... .

16 Other assets ............................ 1,167

,
14,522 15,457 214,122 91,475 19,167. 36,522 66,326 632 81,439 16,830 10,780 4,9a) 512 429 4,454 476 1

17 Total assets ...................... 109,727 504,633 503,966 7,255,521 2,597,749 ?33,115 468,935 3,398,268 57,454 1,782,449 433,301 247,775 151,122 12,028 12,545 65,185 6,895 1

Liabilities:

is Accounts payable ...... I ................. 14,547 58,575 71,671 1,364,774 1,031,381 10,593 197,284 111,690 13,826 108,069 12,607 14,031 9,294 935 357 3,099 346 1

19 Notes and mortgages payable ............. 6,612 ?7,342 61,225 2,695,241 1,053,375 197,53? 57,846 1,384,058 2,425 333,084 156,728 47,395 22,651 2,203 1,314. 19,208 2,019 1
98 2

20 Other liabilities ....................... 7149 18,017 14,664 450,312 197,513 71,546 37,797 141,521 1,935 145,318 12,763 14,397 11,309 491 882 1,617

21 Partners' capital acco=ts ..............
,

78,854 350,699 356,386 2,745,194 315,480 453,439 176,008 1,760,999 39,268 1,195,978 249,203 171,952 10`7,868 8,399
1

9,992 41,261 4,432 2

22 Total liabilities ................. 109, 2? 504,633 503 966 7,255,521 2,597,749 33,115 468,935 3,398,268 57,454 1,782,449 433,301 247,?75 151,122 12,028 12,5~5 65,185 6,695 2

23 Total receipts ............................ 150 932 11,425,405 65111,691 2,271,498 1 553,405 1 114

'

359,150 1 1,169,109 35,063 3 723 431 35 071 29 505,035 1 327,712 1 48,238 44,226 72,140 12,719

................net income24 Ordinar 21 '299 3?8128

:

1
124 484

1
643,066 86,792 77360, 148,683 329,652 17 166

049
11141:

:
39 971 94,711 51,111 11,032 11,678 17,604 3,286

y ... , ,
1

._

7 ~d
i-A
z
n

I
9
0
I It
I ~d
3
4
5
6

z
7 Cn

I%j
0

9
0

2 CD

3
4

See footnotes.at end of table. See'p- 10 for "Explanation of Terms" and p. 12 for '-Description of the Sample and Limitations of Data."



Table 4.-BALANCE SHEET AND INCOME ITEMS, BY INDUSTRIAL GROUPS-Continued

PART II.-RETURNS WITH BALANCE SHEETS AND ORDINARY NET INCOME-Continued

Industrial groups-Continued

Services-Continued

Items Business services
Aut m bile

Amusements Medical and other health services
Engineer- Business

Acc.-ting,

o o
repair

Miscel-
leMeous

Other Total
Dentists

Other Legal
Educe-
ti

ing and not
Total Advertis- audi ing Other services

repair Total
Motion

te
annusemen medical Physicians,

d
medical services

onal architec- allocable
bu nesssi ing ard business and

services t
picture and rec- and other surgeons

,
deat l

and services tural
nerv ices bookkeeping services garages

amusemen s
theaters reational health oculiats

a
health services

services services surgeons services

(67) (68) (69) (70) (71) (72) (73) (74) (75) (76) (77) (78) (79) (80) (81) (82) (83)

Coverage of returns with balance sheets:
Number of returns:

I All returns ............................ 16,280 1,714 5,102 9,464 14,019 12,581 8,390 1,856 6,534 12,561 5,797 1,621 5,143 17,902 1,221 3,536 5,278 1
2 Returns with balance sheets ............ 10,706 1,389 3,476 5,841 4,559 6,501 3,240 1,052 2,188 5,287 2,413 721 2,153 4,983 621 2,110 1,175 2
3 Returns with balance sheets as percent 65.8 81.0 68.1 61.7 32.5 51.7 38.6 56.7 33.5 42.1 41.6 44.5 41.9 27.8 50.9 59.7 22.3 3

of all returns.

Total receipts:
4 All returns .......... thousand dollars.. 910,210 181,520 285,972 442,718 420,172 423,649 383,635 156,403 227,232 1,007,386 435,556 63,926 50`7,904 1,043,343 46,818 425,793 111,190 4
5 Returns with balance sheets ...... do .... 784,970 167,055 249,762 368,153 194,213 295;549 272,361 1-23,740 148,621 521,207 231,511 33,687 256,009 437,604 30,873 368,194 70,826
6 Returns with balance sheets as percent 86.2 92.0 87.3 83.2 46.2 69.7 71.0 79.1 65.4 51.7 53.2 52.7 50.4 41.9 65.9 86.5 63.7

of all returns.

7 Number of returns with balance sheets ...... 10,706 1,389 3,476 5,841 4,559 6 501 3,240 1,052 2,188 5,287 2,413 721 2,153 4,983 621 2,110 1,175

(Th..,..d doll-)

Assets:
8 Cash ..................................... 85,851 7,784 44,662 33,405 13,134 18,192 15,509 8,105 7,404 42,784 23,842 1,344 17,598 67,840 246 35,817 21,026 E
9 Notes and accounts receivable ............ 79,665 16,740 22,762 40,163 16,951 22,125 14,657 7,228 7,429 36,818 11,347 691 24,780 36,339 1,137 25,786 6,919 5

10 Lesa : Reserve for bad debts ........... 930 133 471 326 54 37 69 - 69 1,037 291 591 155 17 29 71 19 Ic
11 Inventories .............................. 8,455 1,825 992 5,638 13,059 37,183 1,934 286 1,648 3,738 172 - 3,566 223 1,543 6,968 3,953 11

12 Investments ............................... 27,133 1,128 9,702 16,303 2,190 4,385 13,217 12,775 "2 5,549 1,543 - 4,006 11,825 14 12,642 2,776 1,

13 Depreciable assets ....................... 124,427 13,317 24,289 86,821 45,281 55,462 192,136 90,201 101,935 91,889 40,568 7,112 44,209 41,686 8,680 38,696 15,918 11
14 Less: Reserve ......................... 51,708 6,283 8,539 36

,

886 16,007 20,422 80,845 19,713 61,132 33

,

146 13

,

289 4,484 15

,

373 19,182 3,209 14,485 6,896 12
15 land ..................................... 3,152 13 259 2,880 3 637 5 362

,

6,553 2,907 3 646 2,649 11229 - 11420 192 20 1,583 1,720 1!
16 Other assets ............................. 24,586 1,956 10,166 12,464 1:718 1 547 9,166 6,138

1
3:028 8,305

1
4,652 17

1
3,636 5,177

1
'961 2,147 1,725

1
V

17 Total assets ....................... 300,631 36,347 103,822 160,462 79,909 123,797 172,258 107,927 64,331 157,549 69,773 4,089
1

83,687 144,083 9,363 109,083 47,122 1-,

Liabilities:
18 Accounts payable ......................... 25,114 11,880 4,282 6,952 7,811 14,233 7,558 3,259 4,299 8,167 1,163 140 6,864 11,015 518 6,816 2,407 IE
19 Notes and mortgages payable .............. 30,835 2,316 5,197 23,322 11,847 12,114 42,566 29,356 13,210 11,213 2,883 81 8,249 4,763 1,729 11,806 1,306 IS
20 Other liabilities ........................ 34,579 3,407 14,908 16,264 4,266 8,130 6,896 4,085 2,811 22,679 6,866 79 15,734 26,514 842 12,748 6,953 2C
21 Partners' capital accounts ............... 210,10 1 744 79,435 111 924 55,985 89,320 115,23 71,227 4 011 115,490 58,861 3,789 52,840 101,791 6,274 77,713 36,456 21

22 Total liabilities .................. 300,631 36,347 103,822 160,462 79,909 123,797 172,258 107,927 64,331 157,549 69,773 4,089 83,687 144,083 9,363 109,083 47,122 2,

23 Total receipts ............................. 784,970 167,055 249,762 368 113 194,213 295,549 272,361 123,740 148,621 521 207

,

231,511 33,697 256,0091 437,604 30,873 368,194 70 826 2:

124 jordinary net income ........................ 235,191 20,785 105,054 109:352 43,182 (.4,660 46,798 14,746 32,052 261 089 140,081 19,083 101,925 249,936
-

5,586 94,519 912 2126 1

lIncludes subgroup -'Forestry" which is not shown separately because of Sampling variability.
2Deficit.
'Includes subgroup "Miscellaneous services'- which is not shown separately because of sampling variability.

41ncludes "Beverages."
NOTE: See p. 10 for "Explanation of Term" and ~. 12 for "Description of the Sample and Limitations of Data."
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Table 5.-NUMBER OF PARTNERSHIP RETURNS FILED, BY YEAR OF ORGANIZATION AND BY INDUSTRIAL DIVISIONS

Industrial divisions

A ricul-
Transports- Trade

Year of organization All
g

a
t

Mining

tion
c

' 'atni ion
Finance,

i a ar nc~

Business
t

industrial foZest~j, and Co,astruc-
Manu~ac_ and other Wholesale Retail

Trade ns . ,
r.

.
1

Services .1no
locabledivisions and quarrying tion turing p

ublic util-

t

allocableno estate
fishery ities

(1) (2) (3) (4) (5) (6) (7) (8) (.9) (10) (11) (12)_

Total ............................... 958,591 143,643 21,643 67,010 63,144 20,349 46,665 291,234 18,901 131,371 146,453 8,178

1953 ....................................... 146,934 12,883 3,562 13,897 8,561 3,829 6,137 51,195 3,292 14,902 27,675 1,001

1952 ....................................... 122,405 11,397 2,205 11,521 9,505 2,054 5,719 39,867 2,458 16,365 20,690 624

1951 ....................................... 87

,

409 11,658 1,159 6,626 5,695 2,317 4,266 26,169 2,510 12,071 13,897 1,021

1950 .....
....

70,129 10,940 1,564 4,476 4,731 1,485 4,538 20,226 1,447 8,933 11,088 701

1949 ..... ........ 52,553 7,080 534 3,768 2,840 1,548 2,656 17,503 936 7,153 3,532 1

1948 ....................................... 49,661 6,918 658 2,974 3,394 911 2,467 16,220 759 7,403 7,357 600

1947 .... ................................... 50,655 6,120 474 4,019 2,891 1,111 2,809 18,284 681 6,727 7,239 300

1946 ....................................... 66,433 6,690 543 4,M 5,304 1,573 3,679 24,226 1,393 7,603 10,342 201

1945 ....................................... 29,837 3,219 512 2,208 2,377 490 1,497 9,556 363 4,850 4,564 201

1944 ....................................... 19,685 3,012 381 762 2,018 154 1,158 3,963 395 5,041 2,901 -

1943 ....................................... 17,401 2,174 552 400 2,311 206 981 4,798 300 3,755 1,822 102

1942 ................................. ...... 11,813 2,809 272 413 1,116 - 9 691 3,179 88 1,932 1,304 -

1941 ....................................... 15,382 4,111 352 367 962 227 763 3,039 .348 2,597 2,116 500

1940 ....................................... 12, UO 2,507 306 461 889 127 926 2,867 153 2,248 1,636 -

1936-1939 .................................. 29,428 5,993 942 1,331 2,302 553 2,065 7,578 419 4,466 3,579 200

1931-1935 .................................. 17,716 3,612 268 406 1, 007 606 691 3,534 414 3,282 3,775 121

1921-1930 .................................. 21,427 3,472 224 549 1,337 549 775 6,897 721 3,687 2,914 302

1911-1920 .................................. 7,413 1,304 25 333 293 23 432 2,424 198 1,623 658 100

1901-1910 .................................. 1,203
1 592

200
1

-
-

201
26

117
459

-
4

42
45

276
579

23
3

328
338

15
136

1
1

1900 and prior .......... _... .............. ,

Not stated ................................. 127,395 37,543 7,110 7,393 5,035 2,573
1

4-,328 28,9_34 1,998 16,067 14,213
1

2,201

NGrE: See p. 10 for "Expl~tion of Terms" and p. 12 for "Description of the Sample and Limitations of Data."

Table 6-NUMBER OF NEW OR SUCCESSOR PARTNERSHIPS FILING FIRST RETURNS FOR 1963, BY INDUSTRIAL DIVISIONS

Industrial divisions

Agricul-
Transports- Trade

Item ture, Mining
Construe- Manufac-

t
i
nTcat

"-a-I-
Trade

Finance,
msurance

Business

nd tr~.l forestry, and
tion turing and

0 r
ther

sale Retail
not

,
real

Services not
alloeable

d
i I.,._

and quarrying publ allocable estate
fishery i

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

First returns, total ...................... 211,021 16,610 4,186 l9o366
1

14,108 5,971 8,216 72,232 5,074 22,902 40,554 1,802

Completely new business ................. 87,183 . 6,224 2,210 11,064 6,768 2,502 4,176 21,959 2,389 12,598 16,493 800

Successor to previously existing busi-

ness, total. ........................... 111,792 8,262 1,652 7,247 7,074 3,168 3,867 46,210 2,280 8,976 22,054 1,002

Corporation ...........................
P t hi

4,326
20269

2
6 032

1
1 050 4,650

201
5,667

200
2,363

260
2,331

1,889
25,597

5
1,384

802
5,663

821
13,864

101
601

ar ners p ...........................
Sole proprietorship ...................

,
34,089

,
2,106

,
301 2,347 1,101 605 947 18,017 690 707 6,968 300

Other .. ... ........................ 2,540 102 300 106 3 - 223 103 100 1,402 201 -
.. . .

Type of previous.business not stated.. 1,635 20 - 100 102 - 106 604 101 402 200

New or successor business not stated .... 12,046 2,124 324 1,055 266 301 173 4,063 405 1,328 2,007 -

First returns with ordinary net income,
total.................................... 169,722 1.2,585 1,863 17,816 10,491 4,670 6,277 59,676 3,872 17,960 33,310 1,002

Completely new business ................. 63,965 3,602 708 10,407 4,422 2,001 3,246 16,456 1,489 9,382 11,952 300

Successor to previously existing busi-
ness, total.. .......................... 95,988 7,259 931 6,576 5,924 2,668 2,862 39,983 1,978 7,353 19,752 702

Corporation...........................
P t hi

.

3,195
60 513

2
5 230

1
629

24
4,302

199
4,840

200
2,063

57
1,955

1
'

484

22,305

4
1,084

502
5,142

721
12,462

1
501

ar ners p ...........................
Sole proprietorship ...................

,
29,209 119051 301 2,046 781 405 721 15,488 689 505 6,168 200

Oth r .. .................. 1,437 102 - 104 2 - 23 103 100 802 201 -
............ .

Type of previous business not stated.. 1,634 20 - 100 102 - 106 603 101 402 200

New or successor business not stated .... 9,769 1,724 224 833 1 145 169 3,237 405 i,225 1,606

First returns with no ordinary net income,
total .................................... 41,299 4,025 2,323 1 1,550 3,617 1 101 lo939 12,556 1,202 4,942 7o244 800

Completely new business ................. 23,218 2,622 1,502 657 2,346 501 930 5,503 900 3,216 4,541 500

Successor to previously existing busi-
ness, total ............................ 15,604 1,003

1

721 671 1, 1-50 500 1,005 6,227 302 1,623 2,302 300

Corporation ...........................
P t a hi

1,131
8 699
-

802

-
P421

20
34.8

2
827

-
300

203
376

405
3,292

1
300

300
521

100
1,402

100
100

ar n rs p ...........................
Sole proprietorship...................

,
4,880 201 301 320 200 226 2,529 1 202 800 100

Other ................................. 1,103 - 300 2 1 - 200 - - 600 - -

Type of previous business not stated.. 1 - - - - - - I

New or successor business not stated .... 2,277 400 100
1

222
1

121 100
1

4 826 103 401

NCrE: See p. 10 for "Explanation of Terms" and p. 12 for "Description of the Sample and Limitations of Data."
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INTRODUCTION

Ofie complete report of data from partnership returns of income was pub-
lished prior to 1953 and was released as "Supplement to Statistics of Income
for 1939, Part L" The report included income statement items classified by
industrial groups and selected data classified by size of gross receipts from
business or profession, size of ordinary net income or deficit, type of organiza-
tion (partnerships, syndicates, pools, etc.), calendar, fiscal or part-year returns,
and number of co-partners.

Two press releases, for the taxable years 1945 and 1947, were also released.
Each of these releases contained income statement items classified by industrial
groups and selected items classified by size of gross receipts from business or
profession and by States and Territories.

For this volume, comparable data from the above releases were selected and
shown in the two following historical tables. Income statement items for each
year are shown in table 7. Major differences in data between the years are
shown in footnotes. Table 8 contains the number of returns and partners, total
receipts, and ordinary net income or deficit for each industrial division for the
4 years.

Between the years 1947 and 1953 the industrial classification used in classi-
fying returns of income was revised to conform, in general, to changes in the
Standard Industrial Classification. Only four of the division totals shown
in table 8 were affected by the revised classification. The items moved and the
divisions affected were:

(1) Contract sorting,, grading, and packing fruits and vegetables for the
grower was moved to "Agriculture, forestry, and fishery" from "Transport.a-
tion, communication, and other public utilities";

(2) Irrigation systems was moved to "Transportation, communication,
and other public utilities" from "Agriculture, forestry, and fishery"; and

(3) Geophysical prospecting was moved to "Mining and quarrying" from
"Services."

Data for the years 1953, 1947, and 1945 were obtained from a sample of the
returns filed. Sampling limitations and variability for 1953 data are discussed
onpages12-13. For 1947 and 1945,01 returns with gross receipts from business
or profession and/or total income of $100,000 or more, and 10 percent of all
other returns were in the sample. Data for 1939 were taken from all returns
filed for that year.

47



48 PARTNERSHIP RETURNS FOR 1939,1945,1947,1953

Table 7-INCOME STATEMENT ITEMS

Item
All returns

1953 1947
1

1945 1939

Returns with ordinary net income

1953 1947 1945 1939

W (2) (3) (4) (5) (6) (7) (8)

1 Number of returns ........ 958,591 888,862 627,049 271,018 819,681 785,976 573,880 240,522
2 Number of partners.. ...... ............ ............ ........ .. 2, 371,279 2,104,082 (1) (') 2,015,552 1,865,659 (1) (1)

(Th-d d.11 ...
Receipts:

3 Gros
a

receipts from business or profession. ...................... 78,538,704 59,253,157 47,465,345 14,376,798 73,025
'
750 56,56 096

9
46,148,833 13,556,964

4 Net profit from other partnerships, syndicates, pools, etc ....... 58,044 60,166
.

50,409 23,655. 56,518 59:136 48,670 21,733
5 Dividends

h G
56,295 55,427 27,548 20,369 43,900 40

,
687 24,552 16,680

er then on6 Interest
ot

overment obligations . ................... 174,916 69,901 64,802 53,976 163,832 63,730 63,006 48,328 0
7 Interest

on
Goverment obligations (less amortizable bond pre- 13,040 13,513 22, "2 5,273 11,116 12,650 21,766 5 105

.1. )
-less wholly exempt from tax.

,

8 Rents ............................................................ 1,118,835 646,026 418

,

$72
432152

1,014 990 604,272 392 007
19 R yaltie......................................................... 53,979 40,418 28,039

,
50,847 38,761 24:799 29,991

10
N

a
in, sales of property other than capital assets ............

11 N g i
148,594 142,933 53,078 8,246 142,406 135,453 51,003 7,104 E

er -om ..................................................... 539,752 405,402 302,563 122,238 477,198 380,369 1 289,308 112,534 11
L2 Total receipts.. ........................................... 80,702,159 60,686,943 48,433,099 14,762,988 74,986,557 57,904,154 47,063,946 13,898,439 1;

Deductions:

3 Cost of goods sold ............................................... 56,246,954 42,161,416 33,448,872 10,545,680 51,573,160 40,010,066 32,378,219 9,866,631 1:
14 Inventory at beginning of year ................................. 5,973,592 4,192,777 3,018,005 (1) 5,226,392 3,867,585 2,905,792 (1) 1~
L5 Merchandise bought for sale .................................... 44,899,949 35,678,194 27,272,948 41,979,939 34il36,204 26,632,349 (1) 1!
L6 cost of labor, supplies, etc ................................... 11,240,658 7,097,712 6,484,458 9,691,940 6,519,682 6',050,093 (1) 1~
L7 Les a-

I
nventory at end of year .............................. 5,867,245 4,807,267 3,326,539 5,325,111 4,513,405 3,210,015 (1) 1r,

LB
Salaries and wages.

......... -*-*-***-
5,372,424 3,721,472 2,868,131 922,681 4,967,632 3,462,217 2,762,552 852,553 1E

L9 Rent paid on business property ................................... 1,038,303 797,796 599,823 240,941 933,859 734,175 572,667 222,293 1~
?0 Interest paid .................................................... 367,264 185,981 131,755 71,471 291,750 156,616 117,247 57,060 2C'l Taxes paid..... ................................................. 923,513 619,902 534,392 150,680 834,129 569,575 504,763 133,828 21
~2 Losses by fire, sto=, etc ....................................... 19,050 22,413 12,421 5,166 9,599 15,282 9,423 3,491 22

!3 Bad debt .................................................. I ...... 137,754 96,997 49,352 58,339 123,7G4 87,171 45,684 46,193 21
~4 Depreciation .....................................................
;

1,526,059 813,099 483,557 156,706 1,286,427 714,346 436,824 136,148 2
5 Repair...........................................................

~6 A ti ti f f
455,403 416,356 320,775 75,995

1

391,057 372,884 293,097 68,711 2~
mor za on o emergency acilities and grain storage facili-

2
5,097 6,147 13,973 ( ) 4,210 5,502 12,065 (1) 2E

ties .
!7 Depletion ........................................................ 111,886 68,116 34,912 23,832 92,287 61,234 29,121 21,353 2-,
'a Net loss from other partnerships, syndicates, pools, etc ......... 10,354 4,929 4,153 2,857 7,727 2,076 2,861 1,314 28
!9 Net loss, sales of property other than capital assets ............ 37,957 23,269 16,880 8,829 13,647 8,859 8,522 4,590 29
~O -Other deductigns ...........................................

* ... **. 6,055,955 4,070,549 3,146,371 935,414 5,127,970 3,695,789 2,955,690 835,345 X
11 Total deductions ...................................... ..... 72,307,893 53,008,442 41,665,367 13,198,591 65,657,158 49,895,792 40,128,727 12,249,510 31

12 Ordinary net incom or deficit .............. ; ...................... 8,394,266 7,678,501 6,767,715 1,564,397 9,329,399 8,008,362 6,935,211 1,648,929 32

In.o- not included above:
13 Net short-term capital gain3 ..................................... 15,479 34,529 26,G78 12,434 12,865 21,756 20,813 -8,413 33
4 Net long-term capital gain4 ...................................... 495,101 205,841 137,103 7,866 310,044 154,876 104,163 5,983 34

Deductions not included above:
5 Net short-term capital loss3 ..................................... 11,061 21,755 7,770 4,338 2,343 19,042 6,480 3,118 35
6 Net long-term capital loss....................................... 26,569 15,903 5,876 8,893 12,413 7,686 5,213 5,000 36
7 Contributions .................................................... 41,814 43,472 38,978 2,758 38,594 42,496 38,309 2,606 37

8 Compiled net profit or net loss ..................................... 8,825,402 7,837,741 6,878,272 '1,568,707 9,598,958 8,115,770 7,010,185 '1,652,600 38

'Not available.

2The amortization deduction for grain storage facilities was evailable only with respect to such facilities or parts of such facilities constructed or reconstructed after Dec.31,
1952. The deduction for amortization of e-rgency facilities was available for 1953 for certified emergency facilities acquired after Dec. 31, 1949; for 1947 and 1945 the deduc-
tion was available with respect to mergency facilities certified during the period Jan. 1~ 1940 through Sept. 29, 1945. This deduction was not applicable during 1939.

3F.r 1939 "short-term" pertained to gain or loss from sale or exchange of statutory capital assets held 18 months or less; for other years the holding period was 6 monthsorless.
4For 1953 the entire amount of net long-tem capital gain or loss was reported; for 1947 and 1945 only 50 percent of net long-term capital. gain or loss was reported; in eachof the

years 1953, 1947 and 1945, long-term gain or loss resulted from sale or exchange of statutory capital assets held over 6 months~ For 1939 "long-terml- pertained to statutory capi-
tal assets held over '18 months. The 1939 net long-te= capital gain or loss reported was 66 2/3 percent of the amount realized. on assets held from 18 to 24 months plus 50 percent
of the amount realized from assets held over 24 months.

'Excludes tax-exempt interest which was included in the original 1939 data.
NOTE: See p. 10 for "Explanation of Term," and introduction to historical section for description of the samples.



PARTNERSHIP RETURNS FOR 1939,1945,1947,1953

Table B.-NUMBER OF RETURNS AND PARTNERS, TOTAL RECEIPTS, AND ORDINARY NET INCOME OR DEFICIT, BY INDUSTRIAL DIVISIONS

49

l t d ite
All returns Returns with ordinary net income

ec e msIndustrial divisions, se -
1953 1947 1945 1939 1953 1947 1945 1939

(1) (2) (3) (4) (5) .(6T (7) (8)

ALL INDUSTRIAL DIVISIONS

Number of returns ....................... ........ * ...... .. 958,591 888,862 627,049 271,018 819,691 785,976 573,880 240 522c .
N=b r

of
partners. ............................... 2,371,279 2, 1CV., 082 (1) (1) 2,015,552 1,865,659 (1)

(1,
Tot. receipt ............................... ** ... * ...... thousand dollars.. 80,702,159 60,686,943 48,433,099 14,762,986 74,986,557 57,904,154 47,063,946 13,898,439
Ordinary net income or deficit. ......................... thousand dollars.. 8,394,266 7,678,501 6,767,715 1,564,397 9,329,399 8,008,362 6,935,211 1,648,929

AGRICULTURE, FORESTRY, AND FISHERY

Numb r of returns ........................... ......... * ...... 143,643 120,402 100,809 20,408 112,021 106

,

566 90

,

674 16,257
Number

of
partners.. .......................... 347,011 286,718 (1) (1) 269,482 255,305 (1

) (1)Total receipts... ........... .......................... thousand dollars. . 3,619,311 3,048,918 1,889,177 368,430 3,022,329 2,826,679 1,755,831 321,557
Ordinary net income or deficit .......................... thousand dollar... 485,556 733,527 467,777 58,386 627,860 784,143 497,658 68,341

MINI14G AND QUARRYING

Number of returns ............................. 21,643 13,579 11,147 6,247 11,231 10

,

127 7,700 4,250
Number of partners ........................................................ 106,021 53,040 (1) (1) 51,147 38,989 (1) (1)
Total receipts .......................................... thousand dollars.. 1,356,248 839,866 583,727 154,190 1,188,149 743,283 493,225 125,667
Ordinary net income or deficit .......................... thousand dollars.. 258,477 123,498 65,493 21,794 352,548 161,374 101,869 34,673

CONSTRUCTION

Number of returns ...................................... 67,010 52,592 24,825 10,903 62,492 49,199 23,282 10,060
Number of partners .................................................... 147,460 IL5,885 (1) (1) 1.36,869 108,995 (1)

(1)
Total receipts.. ........................................ thousand dollars.. 7,089,165 3,519,820 1,712,747 654,403 6,352,948 3,360,108 1,585,994 601,320
Ordinary net income or deficit .......................... thow~d dollars.. 779,289 502,333 232,523 72,727 819,710 519,477 243,201 76,517

MANUFACTURING

Number of ret a ......................................................... 63,144 74,978 61,196 22,263 52,699 63,214 55,545 20,205
Number of partners ........................................................ 154,667 183,191 (1) (1) 129,388 155,994 (1)

(1)
Total receipts .......................................... thousand dollars.. 9,425,016 7,959,568 10,608,660 1,705,623 8,681,759 7,493,627 10,308,552 1,628,991
Ordinary net income or deficit.......................... thousand dollars.. 9.34,627 953,987 1,505,610 179,656 1,000,277 1,012,156 1,528,620 187,761

TRANSPORTATION, COMMICATION, AND OTHER PUBLIC UTILITIES

Number of returns ......................................................... 20,349 20,776 1.2 300 4,107 17,29? 17,629 10,656 3,764
Number of partners ...................................................... - 45,628 49,348 (1

i (1) 39,196 42,532 (1) (1)
Total receipts ...................................... ... thousand dollars. . 981,449 774,605 607,313 134,355 917,167 716,800 557,066 128,748
Ordinary net income or deficit .......................... thousand dollars.. 166,590 125,169 101,972 25,194 173,188 1-32,794 107,262 25,855

MADE

Number of returns. ........................................................ 356,800 372,212 248,860 110,264 316,841 335,028 234,186 100,356
Number of partners. ....................................................... 800,066 826,862 (1) (1) 713,773 748,759 (1)

(1)

Total receipts .......................................... thousand dollars.. 48,396,936 38,170,968 26,946,733 7,772,613 45,473,002 36,696,478 26,449,076 7,385,825
Ordinary net income or deficit. ......................... thousand dollars.. 3,039,253 3,233,853 2,768,531 531,622 3,213,945 3,320,581 2,794,518 551,224

FINANCE, INSURANCE, REAL ESTATE

Number of returns ......................................................... 131,371 87,647 64 478 31,571 112,141 74,117 55,868 25,533
Number of partners ........................................................ 405,909 252,975 (1

(1) 352,426 216,145 (1) (1)
Total receipts. ......................................... thousand dollars- 3,429,427 1,576,725 2,344,754 1,911,440 3,258,339 1,472,733 2,266,456 1,748,919
Ordinary net income or deficit. ......................... thousand dollars.. 950,510 556,886 474,357 147,332 995,948 588,975 492

1
008 165,531

SERVICES

Number of returns .............................. ........... 146,453 1.30,954 90

,

466 43,404 129,681 117,455 .84,563 40,674
Number of partners ....................................

*-

....... 345,415 300,421 (1
) (1) 310,575 270,645 (1) (1)

Total receipts. ......................................... thousand dollars.. 6,2T7,536 4,340,642 3,207,785 1,184,797 5,981,674 4,162,523 3,132,928 1,145,654
Ordinary net income or deficit.......................... tho-axd dollars.. 2,061,000 1,346,793 1,046,979 422,235 2,105,993 1,379,376 1,061,521 427,286

BUSINESS NOT ALLOCABLE

Number of returns ......................................................... 8,178 15,722 1.2
,

968 21,851 5,278 1-2,641 11,406 19,423
Number of partners ........................................................ 19,102 35,642 (1

) (1) 12,702 28,295 (1) (1)
Total receipts .......................................... thousand dollars.. 127,071 455,811 532,203 M,136 111,190 431,923 514,818 811,766
Ordinary net income or deficit.......................... thousand dollars..

f
35,918

1
102,455 1 104,473

1
105,451 39,930

1
109,486 108,354 111,741

'Not available.
2Deficit.
NOTE: See p. 10 for --Explanation of Terms," and introduction to historical section for changes in the industrial classification and description of the samples.



FACSIMILE OF

PARTNERSHIP

RETURN FORM

FOR 1953



c,

FORM INS
U.S.T.-Y D. -a Us S. PARTNERSHIP RETURN OF INCOME

(To Be Filed Also by Syndicates, Pools, Joint Ventures, Etc)
For Calendar Year 1953

or taxable year beginning ---------- ---- 1953, and ending ----------------- 195-

(PRINT PLAINLY NAME AND BUSINESS ADDRESS OF THE ORGANIZATION

19S3
Do Kai Write to Then Spices

serial Nowmass Reciiedl

Principal business sti,iry (soc Inscruction J). -----------------------------------------

FICA employer identification number, N..bc,..f places
if any (sec General instruction K) ---------- ------------------ of business ------

PARTNERSHIP RETURN FORM, 1953
Page

Form 1065: Partnership return of income -------------------------- 53

52

In Item -d GROSS INCOMEaomcui N~.

1. Gross receipts from business or profession ..................... $... ------------------
2. Less cost of goods sold:

(a) Inventory at beginning of year ....................... 1$----------------------
(b) Merchandise bought for sale .........................

(c) Cost of labor, supplics, etc ....................... ... I

(d) Total of lines (a), (b), and (c) ........................

(e) Less inventory at end of year ...................... ~ . r

3. Gross profit (or loss) from business or profession (item 1 less item 2) ........... $. ......................

4. Income (or loss) from other partnerships, syndicates, pools, etc. (State separately

name, address, and amount): -------------------------------------------------------------------

-------- ------------------------------------- -------------- ---------------- -------------------------
* * - --- -----------------

5. Dividends ...................................................................---------------------

6. Interest on bank dcposics, notes, corporation bonds, etc. (except interest to be
reported in item 7) .......................................................- ------ ..... ..

7. Interest on tax-free covenant bonds upon which a Federal cast was paid at source - - --------- ---------

B. Interest on Government obligations, etc., unless wholly exempt from tax. . . . . . . . ..--........

9. Rents ................................................. . ............................ -- ............

10. Royalties ................................................. . .... ......

11. Net gain (or loss) from sale or exchange of property other than capital asscEs Cfrom

- - -----------
line 2, Schedule A (2)) ....................... ....... ... .....................

12. Other income. (State nature of income): ---------------------------- -............ ....... .

13. Total income in items 3 to 12 ................................. ; ....................... $-- -------------

-

DEDUCTIONS

14. Salaries and wages. (Do not include compensation for partners) ...............

15. Rent .............................................................................. . ........

16. Interest on indebtedness. CExplain in Schedule B. Do not include interest on

capital invested in the business by any partner) .............................. --------------------

17. Taxes. CExplain in Schedule Q ............... : .............................. ----------- - ---------

18. Losses by fire, storm, shipwreck, or other casualty, or theft. (Submit schedule) - - ------------------------

19. Bad debts. (Explain in Schedule D) ............. ....................... ...

20. Depreciation. CExplain in Schedule E) ....................................... .....------------------

21. Repairs .............. I ................................... ------------------ -

f (a) Emergency facilities. (Attach statern=6 --------------------
22. Amortization of

I Cb) Grain storage facilities. CAttach stater:n

- ---------------- - ----

;

') - ---------------------23. Depiction of mines, oil and gas wells, timber, etc. (Submit! cd.i.

24. Other deductions authorized by law. CExplain in Schedule F)

25. Total deductions in items 14 to 24 .....................................................

26. Ordinary net income Citern 13 less item 25) .................. . ...... ................. 1$

27. Net short-term capital gain Cor loss) (from line 3, Schedule A(1)) ..............................

28. Net long-term capital gain Cor

loss)

(from line 6, Schedule A(i)) ............................... $
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S,h,dul, A.-GAINS AND LOSSES FROM SALES OR EXCHANGIVER OF PROPERTY Page 2

2.W,N:,*N

M. My Y.O

--------------

--------------

--------------

--------- ---

--------- --

---- - -----

(1) CAPITAL ASSETS. (So, I-IT-Vo-s 27-28)

3.Dab.M

Mo DO Y.

SHORT-TERM CAPITAL GAINS AND LOSSES-ASSETS HELD N07 MOft THAN 6 MONTH
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Schedule C.-TAXES. (Soo, hatructiOn 17)

Scho,ftd, D.-BAD DEBTS. (~ I,ot,,ootton 19)

.. .-Dooo,
So.)

S--------------- 1$------------------

---------------------- -------------

---------------------

---------------------------- .... .

- ------------------T ---- -------- -----------

nt cr s hare of Ticc short -terED gain or In ss froED othc r pa rtncrs h i ps and fro To coSum oIT trust funds ......

nter here the sum of short-term gains or losses or difference between short-term gains and losses shown
above. Also _nmr as item 27, page 1, and in column 5, Schedule K .............................. 1$

LDHG-TERM CAPITAL GAINS AND LOSSES-ASSETS HELD MORE THAN I MONTHS

----------------- 1$ -------------------

--------- -----------I- --------------------- I--------------- -----

--------------------

-------------------

------------- - ---

--------------------------- ~- ---------------------- ............. ...... -------------------

-----------------

------------ ------
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ter and in column 6, Schedule K ........................ S

(2)-PROPERTV OTHER THAN CAPITAL ASSETS. (Sft Insi-otto, 11)

$ ------------ ------

------- -----------' -----------------
-------------- ----

--------- - ------ ----------- ------------------------------------------------ -~ ......... -------------------------------------------------------

.nter here the sum of gains or losses or difference between gains and losses shown above. Also enteras item 11,
page 1 ............................. .......................... ..................

SooDod,I, 13,111TEREST ON INDEBTEDNESS. (Soo, Inostruction Is)

naoa. Haoooond)

---------------------

---------_--

----------_--------

---------------------

$------------------
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Total (enter as item 20, page 1) ................. .............................................. $
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ED-

---------------------------------------------------------------
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SchodU10 G.-CONTIUSUTJONS OR GIFTS PAID. (So, 1.$~Itlll III K)
A..

$ -------------------

------------------

....... .. .

_- __ _` __ __ ---_----- Sc hcd ulC,7, 1i11
SCh*duI8H.-COMPUTATION OF NET EARNINGS FROM SELF-EMPLOYMENT.

1. Ordinary net income incrcascd by casualty losses (item 26 plus item 18, page 1, but do not include any
income from excluded services or sources) ................................................ ...

2. Uss: Portion of item 4, page 1, which does not constitute net earnings from self-
employment ..........................................................

3. Dividends from item 5, page 1 ...........................................

4. Interest on corporation bonds and Government obligations, etc., included in
items 6, 7, and 8, page I ...............................................

5. Net rentals from real estate (item 9, page 1, less allowable deductions) . . . . . . .
6. Net gain (or loss) from item 11, page 1 ...................................
7. Net earnings from sclf~mployrncnt. CETiter in column 10, SL*hcdule K) ............................. J$.

QUESTIONS
1. Date of organization -------------------- ---------------------------- basis fully, state why used and the date inventory was

last reconciled with stock --------------------------------- ---
7. Is any member of the partnership the wife, son, or

daughter of any other member? (Answer "Yes" or
"No.") ..............................................................

8. Did the organization at any time during the taxable year
own di rec cly or i ndi rectl y any s rock of a foreign corPD-
ration or of a personal holding company, as defined in
section 501 of the Internal Revenue Code? (Answer

- ' Yes" or " No.") ..................... If answer is - Yes, "
attach list showing name and address of each such cor-
potation and amount of stockholdings.

'9. Was return of information on Forms 1096 and 1099, or
Form W-2a, filed for the calendar year 1953? (See
Instruction H.) ---------------------------------------------------

10. Did the partnership, during the taxable year, have any
contracts or subcontracts subject to the Renegotiation
Act of 1951? (Answer"Ycs" or "No.") --- - --------- If
answer is "Yes," state the approximate aggregate
gross dollar amount billed during the taxable
year under all such contracts and/or subcontracts.

-------------------- -- (See General Instruction L.)

2. If this is thc organization's first return, indicate whether
(a) completely new business [], or (b) successor to
previously existing business, which was organized as (1)
corporation E], (2) partnership C:1, or (3) Role pro-
prictorship El, or (4) other (indicate) ----------------------
------------------- --------- --------------------- .......................
If successor to previously existing business, give name
and address of the previous business organization ---------
- --------------------------------------------- : -------------------------
------------------------------------------------------------

------------------3. Nature of organization (partnership, syndicate, pool,
joint venture, etc.) ----------------------------- ------------------

4. Was a return of income filed for preceding year? ------ If
so, to which District Director. s office was it sent? -------

---- --------------------
-- ------------------

5. Check whether this return was prepared on the cash C] or
accrual n basis.

6. State whether inventories at the beginning and cnd of the
taxable year were valued at (a) cost, or (b) cost or
market whichever is lower ---------------------------------

If any other basis is used, attach statement describing

S,loodul, E.-DEPRECIATION., (Sgoe Its1r-U- 20)
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L

,

Cash ................................

I. Notes And accounts receivable .........
Less

:
Reserve for bad debts ......

l. Inventories ..........................

1. Investments ..........................

S. Depreciable assets ....................
Less: Reserve for depreciation ...

5. Land
............. * ...... .......7. Other assets ........

: , - * .... - * , *
3. Total assets ....................

LIABILITIES

Accounts payable .....................

I.
Notes and mortgages payable ..........

l. Accrued expenses .....................
Z. Other liabilities ......................
I. Partners' capital accounts:

(d)----------------- ----------- -------------------

------- ----- ---------------------------------- -----
Total liabilities ................

Sch"id. 1-~IULLANCE SHERTS Page 4

sand

Intuit, It ones In,

sent

E" 0 Unth us,

row

$ ------------ - ----------

-------............
--- I------------------
-------------------------

5$
Sthedule J-RECOMCILIATIOM OF PARTNERS' CAPITAL ACCOUNTS
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Schedule K.-PARTWERS' SHARES OF INCOME AND CREDITS. (See lartmatle, Ior Schedule K)
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Continuation of Schedule K
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DECLARATION (See Instruction D)

aI declare under the penalties of perjury that this return (including any accompaujing schedules and statements) has been

Xamined by me, and to the best ofmy knowledge and belief is a trac. correct, an complcterctum.

-------------- -------------------- - --------------
(Sir-- of ~. (othu lh-,P)-, ., m..b,,) (Dft) (si,asaue of paneer or rooriber)

",-or

-----------I---------- --------------------

$ -------------- ---------
-------------------------

(References are to the Internal Rcv- PAGE IHow to Prepare Your Cone Code, unless otherwise noted)

1953 U. Se Partnership Return Of Income
ON FORM 1065 It will be Jelpful to read General Instructions A to L before commencing tofill in returns, and

to read SpeciXc Instructions in connection with filling in the items to wkicb they refer.I
The term "partnership" as used herein includes a syndicate, group, poo~ joint venture, or other unincorporated organizes-
tion, through or by means of which any business financial operation, or venture is carried on, and which is not, within
she meaning o be Internal Revenue Code, . 7,Lt or estate or a corporation; and the term 'Partner" as used herein
i

clud" es OILt
Is

her
in such a syndicate, group, pool, joint venture, or organization.

GENERAL INSTRUCTIONS
A Who must we Form 1065.-Every domestic partnership (in.

clud~g syndicates, groups, pools, joint ventures, etc.) and every
foreign partnership, syndicate, pool, etc., doing business within the
United States shall make a return of incossur on Form io65. If
t~e return is filed on behalf of a syndicate, pool, joint venture, or
similar group, a copy of the operating agrecm%t, together with
all amendments thereto, should be attached to return, unless
a co y has been previously filed.

rPeriod to be covered by return.-The return shall be filed for
the calendar year 1933 or other taxable years beginning in 1953-

A change in the accounting period of a partnership may be made
without prior permission if (r) no change in accounting period
has been made by the partnership or any of its partners at any Is

.me

*ithin the five calendar years ending with the calendar year which
includes the beginning of the short taxable year required to effect
the change and (2) if such short taxable year embraces a period
of three months or less or a period of nine months or more and
(3) if the net income of the partnership computtid on an annual
basis is at least eighty percent of its net income for t:u~ full taxable
year immediately preceding the short period. A return filed under
these provisions must be filed on or before the fifteenth day of the
third full calendar month following the close of the short taxable
year, together with a statement that it is made under the authority
of section 09-46-1 of Regulations I I I. Further information with
respect to these provisions may be obtained from the office of the
District Director of Internal Revenue.

If the above conditions are not met, prior approval must be
secured in order to change the accounting period of a partnership.
A icati n for such approval should be filed on Form I 1 28w

Rph' then Commissioner of Internal Revenue, Washington 25,
D. C., on or before the fifteenth day following the close of the
short taxable year required to effect the

cha-S.L. The return mustC. When and where the return must be file
be filed, on or before the 15th day of the third month follrDinig the
close of the taxable year of the parmership, with th strict
Director of Internal Revenue for the district in which the partner.
ship has its principal office or principal place of business.

Ile return for a fomign partnership shall be filed an or before
the I 5th day of the sixth month following the close of the taxable
year, And if such foreign partnership does not have any principal

p"
I business or principal office or agency in the United States,

thetere'urn shall be filed with the District Director of Internal
tRevenue, Baltimore 2, Md.

D. Dechiration-Thc return must be signed by my one of the
partners. If reccivere, trustees in bankruptcy, or assignecs are

.
in

coptrol of the property or business of the organization, such re-
carvers, trustees, or assignees must sign the return.

Where the return is actually prepared by some person or persons
other than a member or employee of the partnership, such person
or persons must also sign the declaration at the bottom of page 4
of th return.

E. Penalties.-Severe penalties am provided by law for willful
failure to make and file a return on time And for willful attempt
to evade or defeat payment of tax.

F. Basis of remm.-If the partnership's books am kept on the
accrual basis, report all income seemed and expenses incurred.If the

books we kept on the Cash receipts and disbursements basis,'
or if the partnership kept no boob,'make the return on the cash
basis and report all income received or constructively received,
such as bank interest credited to the partnership's account and can.
po ~bond interest matured, and report expenses actually paid.
;

Iterse es
=fmm t".-A. to items of income exempt fman

tax other than listed below, see section 22 (b).
(I ) Interest on governmental obligations:

(a) Entirely exempt.-The interest on ( I ) obligations of a
State, Territory, or political subdivision thereof, Or the District of
Columbia, or United States possessions; (2) obligations issued
prior to March 1, 1941, under Federal Farm Loan Act, or under
such Act as amended; (3) obligations of the United States issued

on or before September 1, 1917; and (4) Treasury notes issued
prior to December 1, 1,940, Treasury bills and Treasury certificates
of indebtedness issued prior to March 1, 1941, postal savings
Accounts to the extent that they r;~msesit deposits made prior
to Much 1, 1941, adjusted service ads, and certain other obli.
gations of the United States.

(b) Partially exempt.-The interest on ( I ) United States
Savings bonds and Tmwury bonds issued prior to March 1, 1941,
owned in excess of $5,ooo and (2) obligations of certain instru.
mentalities of the United States issued prior to March 1, 1941, is
subject only to sur!ax.

(2) Federal savmgs and loan msociations.-Dividends an sham
accounts in Federal savings and loan associations in ease of shares
issued prior to March 28, 1942, are subject only to surtax.

(3) Proceeds of insurance policiej.-The proceeds of life insur.
ance policies~' paid by reason of the death of the insured, are
exempt. If any part of the proceeds is held by the insurer under
an agreement to pay interest, the interest is taxable. Amounts
(other than annuities) received under a life insurance or endow-
ment policy, not payable by reason of the death of the insured,
are not taxable until the aggregate of the Amounts received exceeds
the premiums or consideration paid for the policy. (See Specific
Instruction r2 as to taxation of annuities.)

(4) Income from improvements by lesice.-Income, other than
rent, derived by a lessor of real.property upon the turnination.of
a lease, representing the value of such property attributable to
buildings erected or other improvements made by the lessee.

H. Information at sourcc.-EvFry partnership which made pay-
ments of salaries, wages, commissions, interest, rents, or other
fixed or determinable income of $6oo or more during the calendar
year 1953, to an individual, a partnership, or a fiduciary, must
make a return on Forms io96 and togg. If a portion of such
salary or,~agg,,)~aymerit, was reported on a Withholding Statement
(Form

_
only the remainder must be reported on Form

logg.
1. Balance sheets-The balance sheets, Schedule 1, should

agme with the books of account or any differences should be mcon-
ciled. Partnerships reporting to the Interstate Commerce Com-
mission or to any national, State, municipal, or other public officer,
may submit, in lieu of Schedule 1, copies of their balance sheets
prescribed by said Commission or State and municipal authorities,
as at the beginning and end of the taxable year.

In case the balance sheet as at the beginning of the current
taxable year does not agree in every respect with the balance sheet
which was submitted as at the end of the preirious taxable year,
the differences should be fully explained.

J. Principal business activity.-In reporting the "Principal busi-
ness activity" on page I of the return, give the one business activity
that.acc,ou.ts for the largest rercentage of "total receipts." "Total
receipts means gross IS es item I ) plus all other Sources of in-
come (items 4 to 12). State the broad field of business Activity as
well as the specific product or service, such as "Wholessile food,"
"Retail apparel," etc.

F. Employer identification number.-This is the number given
on Form 941, Employer's Quarterly Federal Tax Return, which
you file as an employer.

L. Information regarding renegotiable contracts.-Every part-
nership which held, during the uumble yew, contracts or subam-
tracts which were designated as subject to the Renegotiation Act
of ig5i, shall, in answer to question to, page 3, state the actual
or if not accurately determinable, its best estimate of the aggre-
gate gross dollar Amount billed during the current taxable year
under all contracts and/or subcontracts. The gross contract
amount billed on cost-plus-fixed-fee contracts, and not merely the
fixed fee, shall be included.

The term "subcontract" may be defined as any purchase order
or qmement to perform all or any part of the work, or to make or
fumish any article, required for the performance of another can-
txact or subcontract.

so-o-saart-I



'AGE 2
SPECIFIC INSTRUCTIONS

The follouing instruegions, are numbered to copirespond witb item numbers on The first page of Me return

I. Gross receipts from business or profession-Enter the ilsous
-ecipts from sales or services, less any discounts or aflowatims tnam
Ile price or service charge.

2. Cost of goods sold.-If the production, manufacture, put-
base, or sale of merchandise is an income-producing factor in the
rade or business, inventories of merchandise on hand should be
iken at Abe belinning it nd of the taxable year, which may~. to I :n(,e
c valued at (

) cost
or market whichever is lower.

'he basis of property adopted for the first year is controlling, and
chang~ can be made only after permission is secured from the
oramissioner. Application for permission to change the hasis of

ahsing inventories shall be made in writing and filed with the
lommissioner within go days after the beginning of the taxable
ear in which it is desired to effect a change' Enter the letter.
C," or "C or M," immediately before the amount column, if the
iventories are valued at either cost, or cost or market whichever
, Iowar, and explain fully in answer to question 6 on page

3
of

ic return the method used.
See Regulations I I I with respect to inventories by dealers in

!curitie3.
If the partnership elects to use the inventory method provided

a section 22 (it), there should be filed an election on Form 970.
Installment sales.-If the installment method is used, attach to

.ic return a schedule sliming separately for the years ig5o, 1951
'952, and 1953 the following: (a) Gross sales; (b) cost of goods

old; (c) gross profits; (d) percentage of gross profits to gross sales;
e) amount collected; and (f) gross profit on amount collected.
See section 44.)

Farmer's income schedule.-If the partnership operates a farm
nd keeps no books of account, or keeps books on a cash basis,
btain from the District Director and attach to the return, Form
04oF, Schedule of Fam Income and Expenses, and enter the net
am income as item s on page I of the return. If the farm books
,f account are kept on an accrual basis, the filing of Form 1040F
5 optional.

A partnership electing to include in gross income =aunts re-
cived during the year as loans from the Commodity Credit Car-
roriation should file with its return a statement showing the details
,f such loans. (See section 123.)

4. Income (or loss) from other partnerships, syndicates, pools,
:tc.-Enter the partnership's share of the profits (whether re-
.cived or not) or of the losses of another partnership, except the
iartnership'. distributive sham of another partnership's capital
rams or losses, which should be reported in Schedule A and
ncluded in item 27 or 2T. If the taxable year on the basis of
vhich the partnership's return is filed does not coincide with the
sinual accounting period of the other partnership, include in the
eturn the distributive share of the net profits (or losses) for the
,crounling od of such other partnership ending within thefor wK,
,cri.d ich the return is filed.

5. Dividends.-Enter the total of all taxable dividends re-
:eived from domestic and foreign corporations, except dividends
,n sham accounts in Federal savings and loan associations in case
if hares issued prior to March all, 1942, which should be included

item 8, page I.
7. Interest on tax-free covenant bonds.-Enter interest on bonds

tpon which a Federal income tax was paid at the source by the
lebtor corporation, if an ownership certificate on Form iooo was
ded with the interest coupons. The

tax of
2 percent paid at the

ource on such interest should be allocated to the partnefs in
olumn 8, Schedule K.

8. lownst on Government obligations, etc.-The proportionate
hare of each partner's interest and dividends from Government
-bligations,'ctc., should be considered with his individual holding,
or the purpose of ascertaining his tax liability with

respect to
such

ncome. An individual partner who does not elect to use the tax
able or to take the standard deduction is entitled for the purpose
if the nomad tas, to a credit against his net income of his propor,
~ionate share of such amounts (not in excess of the net

income
of

he partnership) of interest (less amortizable bond premium) and
lividends as am received by the partnership from such obligations.

For provisions regarding amortizable bond premium by the.cr of is
bond, see sections 23 (V) and 125.

9. Rente-Enter the gross amount received or accrued as the

,c
iOr

r
w

Ise v Y.b
I

p

aw
. ,

b
im

received

i

-

. cip.

of

atp'n,

-it

"pa"
should be included an

Items
I
"

I

" an
If

mpc_

or
crop. wem

received
in

_ of

cash

re"t
'

rerrt

en'

-P'"Y.

Any

deductions

claimed
"or

'w"'t'

taxes'

he ca In It It

ch sham. .

nerfore,
to

money
or

e

ece'ved
a.

rent
on

ham

basis

tundd

be
separtid

as

inca~,
it 2

1

re.

cti e.c
n-

a -on

h III
-n

had e n
-

~quivalent of money.

10. Royalties.-Enter the gross amount received or accrued as
royalties. If a deduction is claimed on amount of depletion, it
should be included in item 23. (See sections a3 (in), 114, =it
117 (k).)

11; Net gain (or loss) from sale or exchange of property other
the. capital n.-Report sales or exchanges of such propertyin

Schedule A (2), and enter the net gain or loss from line 2,
Schedule A (2). (For definition of "cispital assets," we Specific
Instructions 27-28.)

12. Other income-Enter any other taxable income for which
no space is provided elsewhere on page I of the return and ex-
plain its nature, using a separate sheet if necessary for that pur-
pow. Include taxable income from annuities and insurance
proceeds. Amounts received as an annuity under an annuity or
endowment contract shall be included in gross income to the extent
Of 3 percent of the aggregate premiums or consideration paid for
such annuity. When the aggregate of the amounts received and
excluded from income in this year and in Frior years eqgals
the aggregate

=uma or
consideration paid or such annuity,

the entire amount, received thereafter must be included in gross
income. (Section 22 (b) (2).)

el 14. Salaries and waFes.-Enter all salaries and wages not in-
oiled as a deduction in line (C), item 2, except c.?Izsp~nsstt~on for

partners which shall not be claimed as a deduction in this item
or elsewhere on the return.

15. Rent.-Enter rent on business property in which the part.
nership has no equity. Do not include rent for a dwelling occu.
pied by any partner for residential purposes.

16. Interest on indebtedness.-Enter interest on business in.
debtedness to,others. Do not include interest on capital invested
in the business by any partner, nor interest on indebtedness in-
curmd or continued to purchase or carry obligations the interest
upon which is wholly exempt from taxation. (For limitations on
deductions for unpaid expenses and interest, see section R4 (c)-)
Do not deduct amounts paid or accrued on indebtedness incurred
or continued to purchase a single premium life insurance or en.
dowment contract. A contract shall be considered a single pm-
mium life insurance or endowment contract if substantially all
the premiums on such contract are paid within a period Of 4 Years
from the date on which the contract is purchased.

17. Taxes.-Enter taxes paid on business property or incurred
for carrying on business. Federal import duties and Federal
excise =it stamp taxes are deductible only if paid or incurred in
carrying on a trade or business, or in the production or collection
of income, or for the management, conservation, or maintenance
of property held for the production of iricome. Do not include
taxes assessed against local benefits tending to increase the value
of the property assessed, as for paving, etc., Federal income taxes,
nor estate, inheritance, legacy, succession, and gift taxes, nor
taxes entered in column 9T Schedule K. Do not include taxes
imposed on the interest of the partnership as stockholder of a cor.
poration which are paid by the corporation without reimburse.
ment from the partnership. List in Schedule C each class of taxes
deducted.

is. Losses by fire, storm, shipwreck, or other casualty, or
theft.-Enter losses sustained during the year, if arising by fire,
stom,,shipwreck, or other casualty, or from theft, and not com.
persisted for by insurance or otherwise. (See section 23 (r).)

Attach a schedule setting forth a description of the property,
date acquired, cost, subsequent improvements, depreciation
allowed or allowable since acquisition, insurance, salvage value,
and deductible loss.

19. Bad debts-Bad debts may be deducted either (I) when
they become wholly or partially worthless, or (2) by a reasonable
addition to a reserve. No change of method is allowed without
permission of the Commissioner. (See Instructions 27-28 regard.
ing nonbusiness debts.)

20. Depreciation.-A reasonable allowance. for the exhaustion,
wear and war, and obsolescence of (I) pnoperty used in the trade
or business or (2) property held for production of income may be
deducted. If the property was acquired by purchase on or after
March I,

1

9'
3, the amount of depreciation should he determined

upon the basis-of the originad cost (not =placement cost) of the
property, and the probable number of years remaining of its ex.
pected useful life. In case the property was purchased prior to
March 1, T913, the amount of depreciation will be determined in
the same mariner, except that it will be computed on its original

cost, less depreciation sustained prior to March 1, 1913, or its fair
market value as of that date, Whichever is greater. The capital
sum to be recovered should be charged off ratably over the usefullife

of the property. Whatever plan or method of apportionment
is adopted must be reasonable and must have due regard to oper-
ating conditions during the taxable year and should be described
in the return. Stocks, bonds, and like securities are not subject
to depreciation within the meaning of the law.

If a deduction is claimed on account of depreciation, fill in
Schedule E. In case obsolescence is included, state separately
amount claimed and basis upon which it is computed. The value
or cost of land must not be included in this schedule, and where
land and buildings were purchased for a lump sum, the cost of
1he buildings subject to depreciation must be established. The ad.
justed property accounts and th~,accumulated depreciation shown
in the schedule should be reconci ed with those amounts as reflect-
ed on the books of the partnership. (See sections 23 (1) and 114-)

2t. Repair-Enter the cost of incidental repairs, including
labor, supplies, and other items, which do not add to the value or
appreciably prolong the life of the property. Expenditures for
new buildings, machinery, equipment, or for permanent improve.
ments or betterments which increase the value of the propelty are
chargeable to capital accounts. Expenditures for restoring or
replacing property are not deductible, since such expenditures are
chargeable to capital accounts or to depreciation reserve depending
on how depreciation is charged on the books of the partnership.

22. Amortization.-If you elect the deduction with respect to
the amortization of the adjusted basis Of (a) any emergency facil.
it with respect to which the Government has issued a certificate
07 necessity, or (b) a grain storage facility, statement of the
pertinent facts should be filed with your election. (See sections
124A and 124B of the Internal Revenue Code and the regulations
issued thereunder.)

23. Depletion of mines, oil and gas wells, timber, etc.-If a
deduction is claimed on account of depletion, procure from the
District Director Form M (mines and other natural deposits),
Form 0 (oil and gas), or Form T (timber),. fill in and file with
return. If complete valuation data have been filed with clues.
tionnaire in previous years, then file with return information
necessary to brisir depletion schedule up to date, setting forth, infull

, statement a all transactions bearing on deductions from or
additions to value of physical assets during the taxable year with
explanation of how depletion deduction for the taxable year has
been cietemined. (See sections 23 (in) and 114.)

24. Other deductions authorized by law.-Enter any other
authorized deductions for which no space* is provided elsewhere
on page i of the return. Do not deduct tones incurred in trans.
actions which were neither connected with the trade or business
nor entered into for profit. No deduction is allowable for the
amount of any item or part thereof allocable to a class of exempt
income, other than interest. Items directly attributable to such
exempt income shall be allocated thereto, and items directly attrib.
utable to any class of taxable income shall be allocated to such
taxable income. If an item is directly attributable both to tax-
able income and exempt income, a reasonable proportion thereof,
determined in the light of all the facts and circumstances in each
case, shall be allocated to each. Apportionments must in a cases
be reasonable. - A partnership receiving any exempt income, other
than interest, or holding any property or engaging in any activity
the income from which is exempt shall submit with its return as
a pan thereof an itemized statement, in detail, showing (I) the
amount of each class of exempt income, and (2) the amount of
expense items allocated to each such clam (the amount allocated
by apportionment being shown separately). Deductions for
charitable contributions are not allowable to the partnership. (See
Instruction for Schedule K.)

27-28. Net short-term and net long-term capital gains and
losses.-Report sales or exchanges of capital assets in Schedule
A ( I ), =it enter the net short-term capital gain or loss as item 27,
and the net long-tessit capital.gain or loss as item 28.

"Capital assefs~ defined.-The term "capital assets" means
property held by the partnership (whether or not connected with
the trade or business) but does NOT include-

(a) stock in trade or other property of a kind properly includi.
ble in the inventory if on hand at the close of the taxable
year;

(b) property held by the partnership i H , for sale to cus.. opninart)
tomers in the ordinary co.ra the trade or business;

PAGE 3

property used in the trade or business of a character which
is subject to the allowance for depreciation pinvided in
section 23 (1);

(d) real pmperty wed in the trade or business of the partner.
ship;

(a) certain government oblifations issued at a discount =it
maturing within I year a issue;

certain copyrights or artistic compositions, etc.

A capital gain dividend, as defined in section 362 (relating to
tax on regulated investment companies) shall be treated by the
shareholder III a long-term capital gain.

Gain on the sale of depreciable property between husband and
wife or between a shareholder and a "controlled corporation" shall
be treated as ordinary gain. See section 117 (o) -

Secti on 117 (j), in effect, provides that gains and losses from
transactions covered by that section shall be treated as gains and
losses from the sale or exchange of capital assets held for more
than six months if the a 9,1gre ate of such gains exceeds the ag.
gregate of such losses. the aggregate of such gains does not
exceed the aggregate of such losses, such gains and losses shall
not be treated as gains and losses from the sale or exchange of
c Lpital assets. Thus, in the event of a net gain, all these trans-
actions should be entered in the "long-term capital gains and
losses" portioh of Schedule A ( I ). In the event of a net loss,
all these transactions should be entered in Schedule A (2). Each
partner should be advised of gains and losses from such transac-
tions in order that they may be aggregated with other gains and
losses frorn like transactions to determine whether he is antitled
to the benefits of section Is 7 (j) in making his individual income
tax return.

Section I 17 (j) deals with gains and losses arising from-

(a) sale, exchange, or involuntary conversion of land (includ-
ing *In certain cases unharvested crops sold with the land)
and depreciable property used in the trade or business and
held for mom than 6 months;

(b) sale, exchange, or involuntary convention of livestock held
for draft, breeding, or dairy purposes (but not including
poultry) and held far I year or more;

(c) the cutting of timber or the disposal of timber or coal to
which section 117 (it) applies; and

(d) the involuntary convention of capital assets held mom than
6 month..

See sections 117 (j) and (k) for specific conditions to be met in
their application.

Kind of property listed.-Ssate following fac,ts: (a) For real
estate, location and description of land and improvements; (b) for
bonds or other evidences of indebtedness, name of issuing corp~
ration, particular issue, denomination and amount; and (c) for
stocks'

name of
corporatson, class of stock, number of shares, and

cipital changes affecting basis (including nontaxable distributions)i
Basis.-In detemining gain or loss in case of property acquired

after February 28, igi3, use cost, except as otherwise provided in
section 113. In determinist GAIN 'in Pf pro any acquired
before March I, igi3, use t9e cost or thme'fair marfet value as of
March I, jgT3, adjusted as provided in section 113 (b), which.
ever is greater, but in determining LOSS use cost as, adjusted.

Losses an securities becoming worthless.-If (a) shares of stock
become worthless during the year, or (6) corporate securities with
interest coupons or in registered form become worthless during
the year, and are capital assets, the loss therefrom shall be con-
sidered as from the sale or exchange of capital assets III of the last
day of such taxable year.

Nonbusiness debt-If a debt, other than (a) a debt evidenced
by a corporate security with interest coupons or in registered force
and (b) a debt the loss from the worthlessness of which is incurred
in the trade or business, becomes totally worthless within the tax.
able year, the loss resulting therefrom shall be considered a loss
from the sale or exchange, during the taxable year of a capital
asset held for not more than 6 months. Enter sucb loss in col-
inam 8 (and describe in column I) or the short-term, capital gains
and losses portion of Schedule A (I). .

Classification of capital gains and losses.-The phrase "short-
tem" applies todgains and losses from the sale or exchange of
capital assets hel

far
6 months or I in

;
the Ehraw "Icing-term"

to capital assets held for more than 6 mont s.
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ILGE 4

Limitation on capital larsti-Losses from sales or exchanges of
,pital assets we allowable to individual taxpayers only to the
aent of ( i ) current year gains from such nice or exchanges plus
i) the smaller of either the net income of the current yew (or
Justed gross income if tax cable is used) computed without re-

,!rd. to capital gains and losses, or $ i,ooo. However, in the case
an individual taxpayer, a net capital loss as defined in section

7 (a) 0 0 may be carried Over to each of the five succeeding
b years and treated as a shoit-terin capital loss to the extent)t Ie.wcd as

a deduction against any net capital gains of any
xable years intervening between the taxable year in which the
:t capital logs was sustained and the taxable year to which carried.
partnership is not allowed the benefits of a capital loss carry-over.
Collapsible corpor4tions.-Gain from the sale or exchange of

)ck of a collapsible corporation is not a capital gain. (See sce-
m 117 (-).)
"Wash salts" lorres.-Loss ficre, sWe or other disposition of

nk or securities cannot be deducted (unless sustained in can.
:ction with the=ces trade or business), if, within So days
!fore or after of sale or other disposition, the taxpayer
ts acquired (by purchase or by an exchange upon which the
itire amount of gain Or IOU was recognized by law), or has
acred into a contract or option to acquire, substantWly identical
3ck or securities.
Losses in transactions between certain fterions.-No deduction
all be allowed in respect of losses from sales or exchanges of
-operty, directly or indirectly-

A. Between members of a family, which is defined for the
purpose of this paragraph to include only the taxpayees
brothers xad sisters (whether by the whole or half blood),
spouse, ancestors, and lineal descendants;

B. Except in the case of distributions in liquidation, be.
tween an individual and a corporation mom than 50 percent
in value of the outstanding stock of which is owned, directly
or indirectly, by or for such individual;

C. Between a grantor and a fiduciary of any trust; or
D. Between a fiduciary of a trust and a beneficiary of such

trust.
For the purposes of determining ownership of stock in applying
is paragraph, see section 24 (b) (2).
Schedule H-Computation of net earnings (or loss) from self.

-
I L-In determining the amount of net earnings from

Im.ypilo.y.... of the partnership then should be excluded
come from the following sources and deductions attributable
eyeto:
.. Certain pro/enioni-Incocce from the performance of sem-
in a physician, lawyer, dentist, osteopath, veterinarian, chim.

.ctor, nata7 adth, 'cbp;t.omctrizt, Christian Science practitionei,chi tit'!
tect, cern c put ic accountant, accoutitant registered or

!cnsed as an accountant under State or municipal law, full-time
mFticing public accountant, funeral director, or professional
gunces;
2. Farmt.n -I e f i fanning or from any other businessi ~j ~ n ome ron
~h ch, if t c usinces were carried on exclusively by employees

c major portion of the services would constitute agricultur;J
3or;
3. Dividends and intereit.-Dividend3 on shams of stock, and
terest on bonds, debentures, notes, certificates or other evidences

indebtedness, issued with interest coupons or in registered
em by a corporation, or by a government or political subdivision
creof, unless received in the course of a trade or business as a
ialer in stock or securities;
4. Real estate rentals.-Rentals from real estate, except rentals
ceived in the course of a trade or business in a real estate dealer.
Lyi:nents for the use or occupancy of roams or other space where
rvices are also rendered to the Occupant, sych as moms in
)tels, boarding houses, apartment houses furnishing hotel sem.
n, tourist camps, tourist homes, or space in parking Ion, ware-
,uses, or storage garages do not constitute rentals from real
rate and therefore are included in determining net earnings
M self-cinployment;
5. Property gains and loms.-Cain or loss (A) from the sale
exchange of a capital asset, (B) to which section 1' 7 - (j) is

plicable, or (C) from the sale, exchange, involuntary conversion,
other disposition of property if such property is neither (a) stock

in trade or other property of a kind which would properly be
includible in inventory if on hand at the close of the taxable year,
nor (b) property held primarily for sale to customers in the ordi.
nary course of the trade or business.

Schedule K-Partiers' shares of income and credits.-Enter the
times and addresses of the pairmers on lines (a), (b), (c), etc.,
in column t, Schedule K, and extend in the proper columns each
partner's sham of income, whether distributed or not, and credits.
Schedule K should show complete information with respect to
all the persons who were members of the partnership, syndicate,
group, etc., during any portion of the taxable year. ' The pereent-
pge of time devoted to the business by each partner must be shown
in column 2. Although the partnership is not subject to income
tax, the members thereof are liable for income tax in their indi.
viduad capacity and we taxable upon their distributive shares of
the income of the partnership, whether distributed or not, and
each is required to include his pro ortion te share in his indi.
vidual return. Each partner should E

c
advised by the partnership

of his proportibrate share of the income and credits as shown in
Schedule K of the partnership return.

Charitable contributions.-No deduction for charitable contri.
butions is allowable in computing the net income of a partnership,
but each partner shall be considered as having made payment,
within his taxable year, of his distributive portion of any contri.
bution or gift of the character described in section 23 (a), pay-
ment of which was made by the partnership within its taxable
year. Enter in Schedule G contributions or gifts payment of
which was made within the taxable year to or for the use of:
(a) The United States, any State, Territory, or any political sub-
division thereof, or the District of Columbia, or any possession
of the United States, for exchusively public purposes; (b) a cor.
poration, trust, or community chest, fund, or foundation, created
or organized in the United States or in any possession thereof or
under the law of the United States of of any State or Territory
or of any possession of the United States, organized and operated
exclusively for religious, charitable, scientific, literary, or educa.
tional purposes, or for the prevention of cruelty to children or
animals, no part of the net earnings of which inures to the benefit
of any private shareholder or individual, and no substantial part

of
the activities of which is carrying on propaganda, or otherwise

attempting to influence legislation; (c) the special fund for voca.
tional rehabilitation authorized by section 12 of the World War
Vetemns'-Act, 1924; (d) posts or organizations of war veterans,
or auxiliary units or societies of any such posts or organizations,
if such posts, organizations, units, or societies we organized in the
United States or any of its possessions, and if no part of their
net earnings inures to the benefit of any private shareholder or
individual; or (e) a domestic fraternal society, Order, or associa.
tion, operating under the lodge system, but only if such contribu.
tions or gifts are to be used exclusively for religious, charitable,
scientific, literary, or educational purposes, or for the prevention
of cruelty to children or animals. Allocate each naer's share
in such contributions or gifts in colussin 7, Schedule' K.

Credit lor 1-s-If interest'was received on tax-free covertguat
bonds in connection with which an ownership certificate on Form
zooo was filed, the Federal income tax Of 2 percent paid at the
serucce on such interest should be allocated to the partners in
column 8, Schedule K.

If income and profits taurce paid to a foreign country or a pos-
session of the United States an entered in column 9, Schedule K,
submit Form i i 16 with the partnership return with a mccipt for
each such tax payment. In case the amount entered in column 9
includes foreign taxes accrued but not paid, attach to the form a
certified copy of the return on which the taxes were based. The
Commissioner may require the partners or members to give a bond
on Form 11 17 for the payment of any additionhl tax found due if
the foreign taus when paid differs from the mount claimed.

Net operating loss deduction.-The benefit of the deduction for
net operating losses provided by section 23 (s) shall not be allowed
to a partnership. In computing his own net operating Ion or his
own net income for any taxable year for the purposes of the corn-
putations required by section 122, however, each partner shall
take into account the income and losses of the partnership in
accordance with sections 182 to x88, inclusive, with certain excep-
tions and limitations. (See section 29. 189-1 of Regulations i i t:)
The deduction for net operating losses shall not be allowed in.
computing the net earnings from self-employment.
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Depreciable assets ............................ 11, 34-43
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Introduction ................................ 47
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income. ( See Ordinary net income or deficit.
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Assets and liabilities ...................... 34-43
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Compiled net profit or net loss ............. 16-25

Deductions ................................... 16-25

Divisions only ...................... 6, 8-10, 44, 49

N-ber filing first returns ................. 10, 44

Percent ................................. 10
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zation .................................... 9

Number of partners ........................ 16-25, 49

Ordinary net income or deficit ......... 6, 16-43, 49

Ordinary net income or deficit classes ..... 8, 30-33

Receipts, itemized .......................... 16-25

Total receipts ................... 6, "8, 9, 16-43, 49

Total receipts classes ..................... 8, 26-29

Year of organization ........................ 44

Information ret= ............................. z 5, 6

Interest on Government obligations (less amir-

tizable bond premium) unless wholly exempt

from tiuc ................................. 7, 16-25, 48

Interest other than on Government obligations ... 7,

16-25, 48

Interest paid .............................. 7, 16-25, 48

Inventories reported on balance sheets ........ 11, 34-43

Inventories reported on cost of goods sold

schedule:

Beginning of year .................. 7, 11, 16-25, 48

End of year ........................ 7, 11, 16-25, 48

Investments ..................................... 34-43
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Merchandise bought for sale ................ 7, 16-25, 48
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Net earnings fro. self-employment ............... 10, 11
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assets ............................... 7, 11, 16-25, 48
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capital assets ....................... 7, 12, 16-25, 48
Net income. (See Ordinary net income or deficit)
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Net profit (or loss) from other partnerships,

syndicates, pools, etc ............... 7, 12, 16-25, 48
Net profit or net loss, compiled ....... 7, 11, 16-25, 48
Net short-tem capital gain or loss .... 7, 11, 16-25, 48
New business, completely ..................... 10, 11, 44
Newly organized partnerships .................. 10-12, 44
No ordinary net income, returns with. 6-8, 12, 32-33, 44
Notes and accounts receivable ................... 3/_43

Reserve for bad debts ....................... 34-43
Notes and mortgages payable ..................... 34-43
Number of partners ................. 7, 12,-.16-25, 48, 49
Number of returns. (See specific classifica-

tions.)

0

Ordinary net income or deficit ... 6-7, 12, 16-43, 48, 49
Ordinary set income or deficit classes ....... 7-8, 30-33
Ordinary net income, returns with ....... 6-8, 12, 21-25,

28-31, 39-44, 48, 49
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Part year returns ............................... 6
Partners' capital accounts ........... ........ 12, 34-43
Pa~rtners, number of ................ 7, 12, 16-25, 48, 49
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Provisions of law and regulations affecting

partnerships .................................. 5
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Total .................... 6, 7, 9, 12, 16-43, 48, 49
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Repairs ................................ 7, 12, 16-25, 48
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Return s included ................................ 6
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reported ...................................... 10
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12, 21-25, 2E~-31, 39-44, 48, 49
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Royalties received ..................... 7, 12, 16-25, 46
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Salaries and wages ..................... 7, 12, 16-25, 48
Sale or exchange of capital assets, net gain or

loss .................................. 7, 11, 16-25, 48
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net gain or loss ..................... 7_12, 16-25, 48
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Self-employment, net earnings from .............. 10, 11
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